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OBIIUE ITOJIOXKEHUA

CopepxaHueM HaydyHOU criequanbHOCTH «DUHAHCHI» SBISAIOTCA (yHIaMEHTab-
HbIE U IPUKIAJHBICE HAYYHBIE KCCIIECIOBAHMS, HAYYHO-UCCIENOBATEIbCKUE pa3pa-
OOTKH U IMPOILIECChl BHEIPEHUS HAYYHBIX PE3yJIbTaTOB B 00acTH (PUHAHCOB, JCHEXK-
HOT'O OOpalleHust U KPeIUTHBIX OTHOILICHU.

[IporpamMmma KaHAMIATCKOIO MUHUMYMa COCTOUT U3 JIBYX YacCTEH:

o Yacte 1 - «DuHaHCH (TEOPHUS U METOAOIOTHS (PUHAHCOB, TOCYIaPCTBEHHBIC
¢dbuHaHCHI, OO/PKETHAS cucTeMa, (PMHAHCHI XO3SIMCTBYIONINX CyOBEKTOB, (PMHAHCOBO
- KPEAWTHBIE METOJbl PETYINPOBAHUSA IKOHOMHUKH, HAJIOTH M HAJIOr000JO0KEHUE,
HAJIOTOBAsI MOJIUTUKA U MEXAHU3MBI €€ peanu3aluy, OpraHu3anus CTpaxoBoro Jena,
OIIEHOYHAs JACATEIHHOCTD);

o Yactp 2 - «/lenbru, kpeauT u OGaHKOBCKas JEATEILHOCTHY (JIeHEex)HOe o0pa-
HICHHE, KPeIUT U OaHKOBCKas JAESITEIbHOCTh, PHIHOK LIEHHBIX OyMar).

B nporpammy BkiroueH Takxke pasaen 1 «TeopeTnyeckre OCHOBBI CIIEHAAIIb-
HOCTW», OXBATHIBAIOLINI 00I1IME BOMPOCH! CHEIHNATbHOCTH «DUHAHCHI.

B npouecce craum 3K3aMeHa KaHIUMJAATCKOIO MHUHMMYyMa IO CHELUUAIbHOCTH
5.2.4. — «DuHaHCBDY acHUPAHT (COUCKATENb) JOJIKEH MPOJEMOHCTPUPOBATH: Blla-
JICHHE KaTeTOPHUaJbHBIM ammapaToM (PMHAHCOBOW HAayKH, ITyOOKHE 3HAHUS OCHOB-
HBIX TEOPUWA M KOHLEMLUUNA BCEX Pa3JesioB JUCUUIUIMHBL, MPoOIeM (PUHAHCOB rocy-
JapCTBA, KOPIOPALM; B3aUMOCBSI3M U B3aMO3aBUCUMOCTH, BOZHUKAIOLIME B IIPO-
necce (YHKIMOHUPOBAHUS W B3aUMOJIEUCTBHS PA3IMYHBIX 3BEHbEB (PMHAHCOBOM
CUCTEMBI, B TOM 4YHCI]E, OIJKETHOM M HAJIOTOBBIX CHCTEM, (PMHAHCOB JOMOXO-
3SIMCTB, BHEOIOKETHBIX (DOHAOB, CTPAXOBAHUS U JApP.; CTPYKTYPbl U UHCTPYMEHTOB
(MHAHCOBOTO B3aMMOJICHCTBUSI FOCYJAPCTBEHHBIX, OOIIECTBEHHBIX U KOPIOPATHB-
HBIX (pHAHCOB; ()MHAHCOBBIX MOTOKOB M KPYrooOOpOTa KaluTala; COCTaBISIOMINX
AJIIEMEHTOB JICHEKHO-KPEAUTHON CUCTEMBI; IBUKEHUS JEHEKHBIX TOTOKOB B 3KOHO-
MUKE; YMEHHME UCIOJb30BaTh TEOPUU U METOABI SKOHOMUYECKON HAYKH JUIsl aHAJIN3a
COBPEMEHHBIX COLMAIbHO-3KOHOMHUYECKUX MPOOJIeM B LIEJIOM U (PMHAHCOBO — 3KO-
HOMHMYECKHUX, B YACTHOCTH.

DK3aMeHAIMOHHbIE OWJIETHI JIOJDKHBI BKJIIOYaTh HE MEHee 3 BOIPOCOB, C
OXBAaTOM BCEX Pa3/eNIOB JaHHOW NPOrpaMmbl. PEKOMeHAyeTCs TakKe BKIIOYEHHUE B
HK3aMEHAMOHHbIE OWJIETHI JTONOJHUTEIBHBIX BOIPOCOB IO TEME HCCIEAOBAHUS
KAHAUAATCKON IUCCEPTALMU ACTIUPAHTa WJIA COMCKATEI 10 CIIEHUAIBHOCTH 5.2.4 —
«DUHAHCBI».



BBEJAEHUE

[Iporpamma 1o cnenuanbHOCTH «PUHAHCHD) HalpaBjeHa Ha MOATOTOBKY Hayu-
HBIX U HAYYHO-TIEJArOTUYECKUX KAJIPOB, a TAK)KE BICOKOKBATU(UIUPOBAHHBIX CIIE-
UAIMCTOB MPAKTUKOB, 3aHUMAIOLIUXCS UCCIETOBAHUEM TEOPETHUECKUX U NPAKTH-
YEeCKMX BOIIPOCOB YNPaBJICHUsS U OPraHu3aluy (PUHAHCOB, OOI)KETHOM U HAaJIOTOBOU
CUCTEMBI, JIEHEKHOI'0 oOpallleHus, KpeuTa, CTpaXxOBaHUs U PbIHKA LIEHHBIX OyMar,
BJIAJICIOLIMX HAyYHBIMU METOJAMU MCCIEIOBAaHUS S3KOHOMHUYECKUX, IEHEKHBIX IIPO-
LIECCOB.

[Iporpamma pazpaborana Ha kadeape GUHAHCOB M KpEeIUTa SKOHOMHUYECKOTO
¢akynbrera JlarecTaHCKOro rocyJapCTBEHHOTO YHUBEPCHUTETa, B COOTBETCTBUH C
NacropTOM crienuanbHOCTH 5.2.4. «DuHaHCHDY, a TaKKe CHelrantn3anueid KaQeaps.
[Iporpamma paccMoTpeHa YUYEHBIM COBETOM 3KOHOMHUYECKOIO (haKyJbTeTa U 0J100-
peHa YuéHbIM COBETOM /[arecTaHCKOro rocy1apCTBEHHOTO YHUBEPCUTETA.

OcCHOBY NaHHOW MpOrpamMMbl COCTaBHJIM OCHOBHBIE IOJOKEHHUS CIIETYOIINX
y4eOHbIX aucuuiuivH: «OuHance», «DUHAHCOBO - KPEAUTHBIE METOIbI PETYIUPO-
BaHUA SKOHOMUKW», « COBpEeMEHHbIE TEOpUsl U METO0JIorus puHaHCOBY, «Haoro-
Basg nosutuka PO m MmMexaHusMbl ee peanusauun», «Teopus OEHEr U KpeauTay,
«/lenpru, kpeaut, Oanku», «bromkerHas cucrema Poccuiickoit ®denepanumny,
«Hanoru u Hanoroo6noxxeHue», «OpraHu3anusi CTpaxoBOI'O Ji€ja B COBPEMEHHOMN
Poccumn», «PbiHOK 1IeHHBIX Oymary, «OlLeHOYHas JesITeIbHOCTDY.

JlaHHas cHelUaJIbHOCTh OPUEHTUPOBAHA HA MCCIIEIOBAHUS METOJOJIOITMYECKHUX,
METOJIMYECKNX M HAYYHO-TIPUKJIAJHBIX BOIPOCOB BBISIBICHUS 3aKOHOMEPHOCTEH,
TEHJEHUUN Pa3BUTHUS CTPYKTYPHBIX U3MEHEHHI B IOCYIapCTBEHHBIX U KOPIIOPATHB-
HBIX (PMHAHCAX, JEHE)KHOTO O0paIleHHs], KPEeaUTa, PhIHKA IIEHHBIX Oymar, OrIKeT-
HOW M HaJIOTOBOM CHCTEMBI, CTPAXOBaHUSA M OOBSICHEHHS Ha 3TOH OCHOBE CyIIle-
CTBYIOIIKX ()aKTOB U MPOIIECCOB B chepe PUHAHCOB (B MIMPOKOM MOHUMAHHUH 3TOTO
TEPMHHA) BO B3aUMOCBSI3M C COIMAIbHO-I)KOHOMHUYECKMMHU MPEoOpa3oBaHUAMHU U
X035IMCTBEHHO-TIOJIUTUYECKUMH COOBITUSMH.

OOBEKTOM HM3YyYEHHS CHEUUATbHOCTU SIBISIIOTCA peajbHble 3KOHOMHUYECKHE OT-
HOLUEHUS, UMEIOIINE HanboJjiee 3HAYMMBbI XapakTep B pa3jMuHble UCTOPUUYECKUE
NEPUOJBl U B Pa3IMYHBIX COLUAIBHO-DKOHOMUYECKUX CUCTEMAX, CTpaHaxX, PEruo-
HaxX, oTpaciieil U cgep (PUHAHCOBBIX OTHOLLIEHUI.



YACTD 1. PUHAHCBHI
PA3JIEJI 1. TeopeTruyeckre 0CHOBBI CHIEHUAJTBHOCTH

Teopus n meronosnorus puHaHcoB. PUHAHCHI KaK SKOHOMUYECKAsl KaTEropus,
NpaKTUYeCKas peanu3alus pe3yiabTaToB HAyYHbIX JUCKyccui. DyHKIMKU (UHAHCOB,
UX BHUJbI, TOJKOBAaHHE, (DAKTUYECKOE HMCIOJIB30BAHUE B YCIOBHUSAX PBHIHOYHOI'O XO-
3siicTBa. DUHAHCOBASI cUCTEMa TOCYAapCTBa, OCHOBHBIE HANIPABJICHUS €€ pedhopMHU-
poBanusi. uHaHCOBas MOJIUTHKA TOCyAapcTBa U ee ocobenHoctu B Poccuu. I'ocy-
JapCTBEHHBIE W YaCTHbIE (DUHAHCHI, CXOACTBO M OTJIMYUS, MPOOJIEMBbl B3aUMOICH-
CTBUA.

BromxeT rocynapctsa, mpobiieMbl €ro UCCIeI0BaHUSI HAa YPOBHE MAaKpO3KOHOMMU-
Ku. BropkeTHas cucreMa Kak OOBEKT yMpaBICHHUS W OpraHU3alvd, MPOOIeMbl U
NEPCHEKTUBBI. BIo/)KeTHbIE HHCTPYMEHTHI YNpPaBIEHUs 3KOHOMHKOMN. Cucrema a0-
XOJHBIX TOCTYIICHHH B OIOMKEThI Bcex ypoBHeW. HenamoroBeie moxonsl ¢ene-
pajgbHOro OIOJIKETa, PEerHOoHANBHBIX U MECTHBIX OrojKeToB. Cucrema rocynuap-
CTBEHHbIX pacxoaoB. CocTaB M CTpPYKTypa pacxoloB OromxeroB. Pacnpenenenue
pacxo/ioB Mo ypoBHsAM OropkeTHOM cuctembl Poccun. HopMmupoBanue 010 1KETHBIX
Pacxo/I0B: 3HAUYECHHE, COBPEMEHHOE COCTOSIHUE U TEHJICHLIMU PA3BUTHSI.

[InanupoBaHue U IPOrHO3UPOBAHKUE PACXO0B OIOJIKETOB BCeX ypoBHEM. Polb,
npaBa, 00sS3aHHOCTU U OTBETCTBEHHOCTH IMOJIy4aTesie OI/IKETHBIX CPEICTB 3a Iie-
JI€BO€ M YKOHOMHOE€ HCIOJIb30BaHUE OIOIKETHBIX cpeAcTB. [lopsaok miaHupoBaHus
U TPOTHO3MPOBAHMSI PACXO0B OIOJDKETHBIX yupexaeHuid. Cucrema CBOJHOIO IUIa-
HUPOBAHUS PAcX0/10B OIOPKETOB Ha CTaUU UX (OPMUPOBAHUSA. YIPaBIEHUE JOXO-
JaMH U pacxoJlaMu ¢eaepanbHOro orompxkera yepes cucremy denepanbHoro Kasna-
yeiictBa. [Ipobnembl oneHkH 3(D(PEKTUBHOCTH YIIpaBICHUA OIOKETOM. YIIpaBiie-
HHUE JJOXOJIaMU U PAacXOJaMU PErMOHAIBHOTO U MECTHOTO OrokeToB. OcoOeHHOCTH
OpraHM3ali PACXOI0OB MECTHBIX OIOKETOB, MX COCTaB, CTPYKTypa, IEJIEeBOE
Ha3HauyeHue U 3P (HEKTUBHOCTD.

bromxeTHblil peaepanu3m, OCHOBBI U MpobieMbl ero peanuzauuu B Poccun. broa-
KETHBIM NeULUT, MEXaHU3M U TMOCJEICTBHS €ro BIAMSHUS HA HAMOHAIBHYIO KO-
HOMUKY. MeXaHU3M U UICTOYHUKH (PUHAHCUPOBAHUS OIOIKETHOTO Je(UIIUTA.
['ocymapcTBEHHBIN KPEOUT U €0 POJIb B YCIOBUSAX PHIHOYHOM SKOHOMHUKH. ['ocynap-
CTBEHHBIN JIOJIT: BHYTPEHHUI W BHEIIHUN. IHCTpyMEHTHI yIripaBlieHUs] BHYyTPEHHUM
Y BHEIIHUM TOCYAApCTBEHHBIM J0JTr0M, 3((EKTUBHOCTh UX HUCIIOJIb30BaHUS. MecT-
Hble (DMHAHCHI, KaK 3BEHO (DMHAHCOBOW CHCTEMBbI TocyaapctBa. [Ipobremsr u mep-
CHEKTUBBI pe()OPMUPOBAHUS CUCTEMBI MECTHBIX (puHaHCOB B Poccum.

Hanoru u nanorooGioxenue. Hanor kak s3koHOMHUYEcCKass U MPaBOBasl KAaTero-
pusi. CyniHOCTh HAJIOTOB, UX (DYHKIIMHM U POJIb B PETYJIUPOBAHUU SKOHOMHKHU H B
(dopMupoBaHUN TOXO0J0B OIOKETOB. BiusHHEe HAJIOroB Ha JMYHOE MOTpediieHue,
coeperxxenns, nHBecTUIMUA. OCHOBHBIE MPUHIIUITBI HAIOTOOOIOKEHHS U UX peain3a-
sl PYU MOCTPOCHUH HAJIOTOBOM CUCTEMBI. DJIEMEHTHI HAJora U UX XapaKTepUCTU-
ka. Buabl HasoroB u c6opoB, kiaccudukanus Haioros. Teopust U NpakTUKa MpUMe-
HEHUS Pa3JIMYHBIX BUI0OB HAJIOr0OB B POD.



HamoroBas cucrema: mossitue, COCTaB, CTPYKTypa W INPUHLMIIBI OPraHU3ALMH.
Opranuzanusi ynpaBjieHUs HAJIOTOBOM cucTeMoi. PacnpeneneHrue HajlOroB MEXIy
3BEHBSMHU 010/ KETHOM cucteMbl PD. Hanoroas nonutuka rocynapctsa, GakTophl,
WHCTPYMEHTHI, ONPEACIISIIONINE HAIPABJICHUs HAJOTOBOM MOJIUTUKU. Teopuu o Mme-
CT€ W POJU HAJIOIOBOM IOJUTHUKH B CUCTEME TOCYAAPCTBEHHOIO PETYJIMPOBAHUS.
HanoroBoe nnanupoBanue u nporao3upoanue. Hamorosbiit KOHTpOIb, €ro (Gopmbl
u Metosl. HaioroBoe agMuHUCTpUPOBAHHUE.

OcHoBHble Hanoru B Poccuiickoii denepaniim U NEPCHIEKTUBBI UX Pa3BUTHUA:
HAJIOTH C OpraHu3auuii (Hajor Ha NpUObUIb, HAJIOT Ha UMYLIECTBO OpraHU3allUi,
HAC, akuu3sl u ap.), HAIOTU U cOOPHI ¢ HU3UUECKUX JIHIT (HAJIOT Ha JOXOAbI (PU3H-
YEeCKHUX JIMII, HAJIOT Ha UMYIIECTBO (PU3MUECKUX JIUI[), CMEIIaHHbIE HAJOTU (TpaHC-
HNOPTHBII HAJIOT, 3€MENbHBIA HAJIOr, BOAHBIA Hajor). CrnenuaibHble HAJIOTOBBIE pe-
KUMBI, UX HA3HAYECHUE U POJIb B PEryJIMPOBAHUM OTAEIBHBIX BUJIOB IEATEIBHOCTH.

@OuHAHCH XO3SHCTBYIOMUX CyOBETOB, UX CYIIHOCTh, (YHKIIMH U POJIb B YKOHO-
muke. OCHOBHBIE TPUHIIMITBI U OCOOCHHOCTH OpraHU3aIii (PUHAHCOB OPTraHU3ALINN.
B3auMooTHOLIEHUST OpraHu3aluii ¢ OI0HKETOM U OaHKaMU, BHEOKOJKETHBIMU (POH-
namu. Kpurepuu u MeTobl OLIEHKH (PUHAHCOBOM yCTOMYMBOCTU opranuzauuu. Ou-
HAHCOBAas cTpaTerus oprann3anny. OUHAHCOBBIA MEHEIKMEHT, €T0 COCTaB, CTPYK-
Typa ¥ MexaHu3M (GyHKUHOHUpOBaHUS. ba3zoBbie KOHUENUUU (PUHAHCOBOTO MeE-
HemkMmeHTa. [IpobieMbl ynpaBieHus (QUHAHCOBBIMH puckamu. DUHAHCOBBIE HH-
cTpyMeHThl. Cuctema MHGOPMAIIMOHHOTO obecreueHrus (PUHAHCOBOTO MEHEIKMEH-
Ta.

OcHoBHBIE (HOHIBI OPTaHHU3AIMN, UX BHJBI, OIICHKA, BOCIIPOU3BOACTBO. OOOpOT-
HbI€ CpPEJCTBA OpraHU3aluii, UX COCTaB, CTPYKTypa, UCTOUHUKHU (HPOPMUPOBAHUS U
npupocta. [Ipubbuth opraHuzanmii: CylHOCTh U METOMBI €e omnpeneneHus. Penra-
OeNbHOCTD OpraHMU3aINil, TPOAYKIIMH U MPOU3BOACTBEHHBIX (OHIOB. [lyTH MOBBI-
HIeHus peHTadenbHOCTH. Pacnipenenenue u nenoib30Banrne IPUObLTA OPTaHU3aAIHH.

PbiHOK 1ieHHBIX OyMmar. TeopeThyeckne OCHOBBI OpraHu3aluu U (PyHKIUOHHUPO-
BaHUS PbIHKA LIECHHBIX Oymar U ero cermeHToB. Monenu QyHKIIMOHUPOBAHUS PhIHKA
HeHHbIX Oymar. MHCTUTYIIMOHANIbHBIE NPEeoO0pa3oBaHUsl PbIHKA IIEHHBIX OyMmar u
npoOieMbl JEATEIbHOCTH €ro MHCTUTYTOB. Teopus M METOJO0JIOTHS MpPOOJIeMbl
noptdenbHON MOJUTUKH B 00JacTH LeHHbIX Oymar. duHaHCOBBIA pbIHOK Poccum
KaK 4aCTh MHUPOBOTO pPbIHKA KaUTalI0B. [IpuHUMUINBI yIIpaBIeHUS] SMUCCHUEN LIEHHBIX
OymMmar B Macmtabax CTpaHbl U PErHOHOB. ['oCyapcTBEHHAs perucTpalus BhITyCKa
LEHHBIX OyMar. YYacCTHHKHU PbIHKA LIEHHBIX Oymar: SMUTEHTbI, UHBECTOPbI, NHBE-
CTULIMOHHBIE MHCTUTYTHI. AKIMM U UX BHUJbL. OOIUranvd M uUX pa3sHOBHUIHOCTH.
Bekcens u ux Buabl. COeperaTenibHble U JeNO3UTHbIE cepTudukarsl. ['ocynap-
CTBEHHBIN BHyTpeHHUU moiar Poccuu. Buawl rocymapctBennsix Oymar. ['ocymap-
CTBEHHOE PEryJMpOBaHHME LEHHBIX Oymar. Posib U Ha3HaueHHE BTOPUYHOI'O pPHIHKA
HeHHbIX Oymar. DopMbl OpraHU3alui BTOPUYHOTO PHIHKA, HEOOXOIMMBIE YCIOBUS
ux (yHKunoHHpoBaHMUs. Onepanuu KOMMEpPUYEeCKHX OaHKOB HAa BTOPUYHOM PBHIHKE
LEHHBIX Oymar.

®uHaHCHl AOMAIIHUX XO035SMUCTB. CYyIIHOCTh U POJb (PUHAHCOB JAOMAIIHUX XO-
3SICTB, X B3aUMOCBA3b C JPYTMMH CEKTOPAMU SKOHOMUKH U (QuHaHCOB. [IpuHIn-
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B OTIPEICIICHUS ICHEeKHBIX I0XO0JI0B U COepeKeHUl HaceneHus u ux auddepenim-
anus 1o TpyInaM HaCcEJICHHUS.

Ouenounast aestenbHOCTh. KoHIlenTyanbHoe 000CHOBaHHE (OPMUPOBAHUS PhI-
HOYHOM CTOMMOCTH Pa3JIMYHbIX 00BEKTOB COOCTBEHHOCTU. TeopeTnyeckoe U MeTo-
J0JIOTUYECKOe 000CHOBAHHUE MOJIX0/1a K OILIEHKE COOCTBEHHOTO KamuTala OpraHusa-
Ui ¥ uX akTUBOB. OIIeHKa PHIHOYHOW CTOMMOCTH (PUPMBI.

ConuanbHO-3KOHOMUYECKAs CYIIHOCTh CTPaxOBaHUs, (PYHKIUU CTPAXOBaHUS U
ero posib B 3koHOMHKe. CTtpaxoBoi peiHOK Poccun. OCHOBHBIE TPUHLHUIIBI CTPAXO-
BaHUA M ympaBlieHus puckamu. ['ocygapcTBeHHOE peryivpoBaHUE pa3BUTHS U d(-
(beKTUBHOTO (DYHKIIMOHUPOBAHUS 00S13aTEIIBHOTO M JIOOPOBOJIBHOTO CTPAaXOBAHUS.
@OopMBI U CHUCTEMBI COIIMAIIBHOTO CTPAaxOBaHUS, €ro OTpaciieBas Kiaccu(UKaIus.
CoBpeMeHHbIE TEHACHITUN OpraHu3alui U (GyHKIUOHUPOBAHUS CUCTEMBI COIHAIIb-
HOrO CTPAaxOBaHUs W PbIHKA CTPaxoBbIX ycayr. COCTOSIHUE W MEPCIIEKTHUBBI Pa3BU-
THSI MEKIYHAPOJIHOW M HAILIMOHAJIBHOW CHUCTEM CTAHAAPTU3ALUM PA3JIMYHBIX BUIOB
ctpaxoBanus. Kimaccudukanus ctpaxoBanus 1mo BujaaM, popmam u orpacisam. [lepe-
CTpaxoOBaHUE.

JleHpru B cUCTEME SPKOHOMHUYECKMX OTHOLIEHUW, UX CYUIHOCTHBIE CBOWCTBA.
TeopeTnueckne KOHUENIMHA B OTHOIIEHUU CYIIHOCTH AeHer. ColepKaHue u 3Haye-
Hue QYyHKIHUU JICHET, UX pealii3alis B ppIHOYHOM SKOHOMUKE. AHAIIU3 POJIM JICHET B
COBPEMEHHBIX YCIOBUSX B aCHEKTE UX MPSMOIl U 00paTHOI CBS3M C MPOLIECCOM BOC-
pou3BoACTBa. JIeHeXKHbI 000pOT, €ro 00BEKTUBHAS OCHOBA. B3auMOCBsI3b U B3au-
MOJICCTBHE COCTaBHBIX YaCTEW JEHEKHOTO 000pOTa, aHAIHM3 CTPYKTYpPHI U Xapak-
TEPHBIX IJISI PHIHOYHON SKOHOMUKH TeHeHIMH. HammroHnaabHbie 0COOGHHOCTH Op-
raHU3allid HAIMYHOTO M OE3HAJTUYHOTrO JACHEKHOT0 OOpaIieHus: B OTAEIbHBIX CTpa-
Hax. J[eHexXHbIe arperaThl U UX MPUMEHEHUE B OTJEIbHBIX CTpaHaX. DMUCCHS JCHET,
ee ¢popmbl. CyIIHOCTh ¥ MEXaHU3M 0aHKOBCKOTO MYJIBTHILTUKATOPA.

JlenexxHas cuctema u ee daeMeHThI. [IpuHIub popMupoBaHus U QYHKIIMOHU-
pPOBaHUS HAMOHAIBHBIX JEHEKHBIX CUCTEM, TEHJCHIIMA UX PA3BUTHS B COBPEMEH-
HbIX ycioBuaxX. ChopMyIUpOBaHHBIM OCHOBOIOJIOKHUKAMHU TEOPUH TPYIAOBOM CTO-
UMOCTH 3aKOH JIEHEKHOT0 OOpallleHUs], ONPEeACIISIIOIIUNA Tponopiuu oOMeHa ToBa-
pPOB M JIEHEr, 3aBUCAIIMX OT UX CTOMMOCTU. COBpEMEHHAas TPAKTOBKA 3aKOHA U
YCJIOBUS YCTOMUHUBOCTU JIEHEKHOTO OOpaIlleHHUS.

CyluiHOCTh KpeiuTa U €ro pojb B OpraHu3alliu Kpyrooobopora Kamuraiga U BOC-
IIPOU3BOJICTBEHHOTO TIpoliecca. DBOJIOLMS KPEAUTHBIX OTHOLIeHWH. KpenutHslii
MEXaHU3M, €ro COAEPKAaHWE U HAIPaBICHUS COBEPUICHCTBOBAaHUA. KpenutHas cu-
crema. Mojienu ee nocTpoeHusl U TEHACHIUH Pa3BUTHS B OTAEIBHBIX cTpaHax. [Ipo-
OseMbl (HOPMUPOBAHKS U PA3BUTHUS KPEIUTHON cucTteMbl Poccuu. DxoHOMHYECKHE
OCHOBBI TTOCTPOEHUS U (DYHKIIMOHUPOBAHUSI OAHKOBCKOM CHCTEMBI, €€ THUITbL. Buabl
KOMMEPYECKUX OaHKOB M TMpoOjeMa Ka4eCTBEHHOTO M KOJIMYECTBEHHOTO COOTBET-
CTBUSI 0AHKOBCKOM CHCTEMbl JUHAMUYHOMY Pa3BUTHUIO HAI[MOHATHHON SKOHOMMKH.
bankoBckasa cucrema Poccuiickoii denepannu, NEPCIICKTUBbI U HAIMPABJIEHUS €€
pazButus. Oyukiuu LlenTpanbHoro 0anka u ux coaepxkanue. [laccuBHbIe U aKTHUB-
HbIE OIEpaly IEHTPAIHHOTO OaHKa M WX B3aUMOCBA3b. OpraHuzaius CHUCTEMbI



0aHKOBCKOT'O HaJ30pa B MUPOBOI MPAaKTUKE U POJIb LIEHTPAIILHOTO OaHKa B 3TOU CHU-
CTEME.

JleHeKHO-KpeIuTHas MOJUTUKA LEHTPAJIbHBIX OaHKOB, €€ LU, 3aJa4l U THUIIbL.
TeopeTnueckne KOHLENUMU JEHEKHO-KPEAUTHOIO PETYJIUPOBAHUS SKOHOMMKH.
Oco0eHHOCTH ACHEKHO-KPEAUTHON NONMUTHKU PD M MEXaHU3MOB €€ pealiu3alluu.
[IpuopuTeTBl COBPEMEHHON JIEHEXKHO-KPEAUTHON IMOJIUTUKU U €€ BO3JCHUCTBUE Ha
pa3BUTHE PEATBHOIO CEKTOPA YKOHOMUKHU. MeTobl U HHCTPYMEHTHI JEHE)KHO- Kpe-
JUTHOM MOJUTHUKU: 001IMe U cesnekTuBHbIe. [leno3uTHas nmonutuka banka Poccun,
MOJINTHKA pe(UHAHCUPOBAHUS, €€ OCHOBHBIC MPUHIIUIIBI U BIUSHUE HA JIEJIOBYIO aK-
TUBHOCTb, PBIHOYHYIO KOHBIOHKTYPY IPOLIEHTOB II0 Kpeauram. PesepBupoBanue
OankamMu JeHEeKHbIX cpeacTB B banke Poccun. [loBbimenne 3¢hekTHBHOCTH Jei-
CTBYIOILIETO YIPABIEHUS JINKBUAHOCTHIO OAHKOBCKOM CHCTEMBI.

DyHKIMU KOMMEpPUYECKHX O0aHKOB, UX coJepkaHue. Pecypcbl OaHKOB, X MacCHUB-
Hble W aKTHUBHbIE omnepauuu. HampaBieHus pa3BUTUS OAHKOBCKHMX ONEpaluid M
yciyr. HoBble OaHKOBCKHE MPOIYKTHI: BHUJbI, TEXHOJOTHS CO3JaHHUS U CIOCOOBI
BHeJIpeHUs. BaHKOBCKUU MEHEKMEHT, CoJepKaHue ero (PyHKIUA U TPUHIIUIIOB.
Cucrema nokazareneit 3pPekTUBHOCTH OAHKOBCKOM JEATEIIBHOCTH U PEUTHUHIOBAs
OlIeHKa KoMMepueckoro 0anka. OCHOBHbIE OaHKOBCKHE PUCKH M COBEPILIECHCTBOBA-
HUE yIIpaBJICHUs] pUCKaMHu poccuiickux 0aHkoB. [IpoGnembl 3¢ dexkTHBHON OaHKOB-
CKOM MOJIUTUKHU B 00JIACTH KPEAUTOBAHUS, MHBECTULIMOHHOMN N1€ATeNbHOCTH U Gop-
MUPOBaHUsI OAHKOBCKHUX MAaCCUBOB 110 BCEM HUCTOYHHKAM U PE3EpPBaM.

®daxTopsl (IE€HEXKHbIE U HEJACHEKHBIE), ONpeAesonre nHQIIIUOHHBIN Iponecc
B COBPEMEHHBIX YCIOBUSAX. MeToAbl aHTUMHQIISILIMOHHOW MOJIUTUKHU TOCYJapCTBa,
X 0COOEHHOCTH, IOCTOMHCTBA U HejocTaTku. [Ipumepsl nmpeogonaeHuss HHGIAIUYA B
KOHKPETHBIX CUTyalUsAX OTAEIbHBIX CTPAaH B pasHble nepuoisnl. IlyTtn cHuxeHus
uHpassuun B Poccuu. [leHbru B MEXIyHapOJIHBIX SKOHOMHYECKUX OTHOILIECHHUSX.
BamtotHas cucrema u ee smeMeHTbl. COBPEMEHHOE COCTOSIHUE BAIKOTHOW CHUCTEMBI
Poccnn m mepcriekTMBBI BHEIIHENM KOHBEPTUPYEMOCTH POCCUMCKOM BaIOTHL. IIpo-
OsieMbl 3Kkcnopra kanutaia u3 Poccun. TenneHuun pa3BUTHS MUPOBOW BaIOTHOM
cuctembl. BamtoTHo-puHaHCOBbIE B3auMooTHoOIIeHuss Poccun ¢ MB® u rpynnoi
Bcemupnoro Oanka. BantoTHas monuTHka, BaJlOTHOE PETYJIMPOBAHUE U BATIOTHBIN
KOHTpPOJb. [narexxupIit 6ananc u npoOIeMbl €ro peryIupoBaHHUs.



PA3AEJI 2. Teopusi u MeTO10,10TUA (PUHAHCOB
Tema 2. 1. PazButue Teopuun u merogosaorun ¢punancos B Poccuu

®duHaHChl Kak UcTOopuyeckas kareropus. I[IpoucxoxaeHue TepMuHa (PUHAHCHI.
Omnpenenenue u colepxaHue (QUHAHCOBOM Hayku. Ponb (UHAHCOB Ha pa3HBIX
JTanax dBOJIOLUM TOCYAApCTBA. 3apoXkJeHHE Hayku O (puHaHcax. OBOIHOLUSA
B3[JISIIOB HAa pPOJb TrocyJapctBa B 3KOHOMHKE. @DuHAHCBI Kak  (axTop
HKOHOMUYECKOM U MOJUTUYECKON KU3HU OOIIECTBA.

OBontonus Bo33peHuil skoHoMucToB Poccun XX Beka Ha npupoay (GpUHAHCOB.
CoBpeMeHHbIe TeOpUuU (PUHAHCOB M MX UCIOJIb30BAHUE B IPAKTHKE JEATEIBHOCTH
rocyzapcTBa, Kopropaiui, Gupm, roManHux xo3siucTB. OUHAHCOBAs MOJIUTHKA, €€
B3aUMOCBSI3b C (PUHAHCOBBIMU TEOPHUSMHU.

CraHoBiieHUE M pa3BUTHE OTEUECTBEHHOM Teopur (QuHaHcOB. COUMHEHUS O
¢unancax B Poccun B XVI - XIX BB. Pa3Butne Teopun (prHAHCOB COBETCKON H
poccuiickoil puHancoBoil mkonoi. dunancossie peopmsl Poccun B XX Beke u B
Havasie XXI Beka.

Tema 2.2. CoBpeMeHHbIe TEOPUH (PUHAHCOB U X POJIb B TEOPETHYECCKOM
IKOHOMHKE

3ananHbie TeopuH (UHAHCOB: KJIACCHYECKas M KOHCEPBATHBHAS KOHIICTILIMH.
Knaccuueckast (keiicmanckasi) nokrpuna. Teopus J[x.Keitnca. IlocnmemoBarenu
JIx Keiinca:  A.Xancen, P.Jlunxonpn, JIx.Baiicman, V.Xemnep wu  J1p.
AHTUIIMKIMYECKAass  TEOpuUss U TEOpUs  LUKIMYECKOro  OallaHCUPOBaHUs
rocyaapcTBeHHOro Oromxera. Teopuss skoHoMHYeckoro pocra. Kiaccuueckas u
HEOKJIACCUYECKast TEOPUU, COACPIKAHUE U DIIEMEHTHI.

KoncepBarusnas xonunemnuus. A.Jlepdep, T.Iynbu. Teopuss nHBECTULIUHA.
Mogens U.®umepa, monens Mannemna-diemunra, monens bieka-1loymnsa u ap.

Tema 2.3. HanpaBienusi pa3sBuTusi TeOpuU GUHAHCOB U GUHAHCOBOM
NOJIUTHKH
OKOHOMUYECKM U  (PUHAHCOBBIA KpPU3HUCHI: COBPEMEHHBIE Hay4yHbIE
npenacrtaBieHud. Hayka o (uHaHCOBBIX pbIHKax: Teopus W npakTtuka. [Ipeamer u
KJIIOYEBbIE  TEPMHUHBI OKOHOMHKM  (UHAHCOB. AJIbTEpHAaTUBHBIE  TEOPHH.
KonuuectBennsle punancel. MupoBasi puHaHCOBasE apXUTEKTypa U HAIIPaBJICHUS €€
pasButus. uHAHCOBAA IMOJIUTHKA TOCYJAPCTBA HA COBPEMEHHOM JTalle.

Tema 2.4. Teopusi 1 METOA0JIOTHSA TOCYIAPCTBEHHBIX I MYHUIIMNIAJIbHBIX (pu-
HAHCOB

lNocynapctBo u ¢unaHCH. B3anMopeiicTBrue rocyIapcTBEHHBIX (PUHAHCOB U KO-
HOMUKH. 3BeHbs (huHAaHCOB. [Iporecc ynpaBieHue hruHaHCAMH.

TeopeTnko-MeTo0I0THIECKUE OCHOBBI (PMHAHCOBBIX KOHIICTIITUI PETYIHPOBAHUS
BOCIPOU3BOJICTBEHHBIX MpoieccoB. DUHAHCOBBI MEXaHU3M: €ro CTPYKTypa, OcC-
HOBHBIE ITyTU COBEPIICHCTBOBAHUSA. DUHAHCOBBIE HHCTPYMEHTBI BOCIIPOU3BOJICTBA,
oOpaiieHus U nepeMenleHus (BbiBo3a) kanurana. @uHaHCOBask CUCTEMA, €€ COCTaB,
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CTPYKTypa, pa3BUTHE W NPUHIUNBI opmupoBanus. OOIErocy1apCcTBEHHbIE, PETH-
OHAJIbHBIE, MECTHBIE (DUHAHCBHI.

Cucrema rocyjapcTBeHHbIX (PMHAHCOB, €€ COCTAB, CTPYKTYpa U MPUHLIUIIBI Opra-
Hu3auuu. PernonanbHble (PMHAHCOBBIE CUCTEMBI, UX OTIMYHUTEIbHbIE OCOOEHHOCTH,
npo0JIeMbl MHTErPALMK B HALIMOHAJIbHYIO (PUHAHCOBYIO cucTeMy. ['ocy1apcTBEeHHbIN
JIOJIT, €r0 CYIIHOCTh, (hOpMbI yripaBieHus U 3¢ PpexkTuBHOCTh. PUHAHCOBAS II100ATH-
3a1usi, €€ OCOOCHHOCTH M SKOHOMHUYECKHUE MOCHeACTBUSA. NHCTUTYIIMOHAIbHBIE ac-
neKThl (uHAHCOBOM cucteMbl. [IpaBoBbie OCHOBBI (DYHKIIMOHHPOBAHUS OPTaHOB
yIPAaBJICHUs] TOCYIAPCTBEHHBIMU W MyHUIMNAIbHBIMU (puHaHCaMU. Pa3Butue u-
HAHCOBOTO TpaBa KaK BAKHEUIUN MyTh YCUJICHUS BO3JEHCTBUS (PMHAHCOB HA KO-
HOMUWYECKHH POCT.

JIucKkycCHOHHBIE aCMeKThl CYIHOCTH nedununuii ¢puHancoBoro kontpois. Ilpa-
BOBBIE OCHOBBI (PHAHCOBOTO KOHTpOJsi. Opranusanus rocyJapCTBEHHOTO (PUHAH-
coBoro KoHTpoJs B P®. [TocnencTeus riodann3zalnd 3SKOHOMUYECKHUX ITPOLIECCOB Ha
roCy/IapCTBEHHbIC M MyHUIIUIAIIbHbBIE (PMHAHCHI.

Tema 2.5. I'eHe3uc rocyaapcTBeHHbIX ¥ MyHHMUIMIAJbHBIX (uHaHCOB Poccnu

['ocynapcTBeHHbIE 1 MyHULIUNIAIbHBIE (prHAHCHI Poccuu BTOpOit monoBuHbl XIX
- Hayaytla XX Beka, ypoku pepopmupoBanusi. dunaHcel Poccun Havanma XX Beka.
Henexnas u Hanoronasi pedpopmbl C.}O. Burre. [lenexnas u HagoroBas pedopmbl
20-x rogoB XX Beka. dunancoBokpenutHbie pedopmbl 30-x romoB. OuUHAHCOBAs
cucrema CCCP B 1930-1970 -bie rasl. [Ipuunna ctarnanuu s3xkoHoMukn CCCP 80-x
ronoB. dunaHcoBas coctaBiustomas nepectpoitku 3xoHomMukn CCCP B 80-e rr.
CranoBnenus guHaHcoBoii cuctembl Poccun B 90-¢ ronasl. duHaHCOBas Hayka U
npaktuka. KoHmenmuu pa3BUTHS rocyJapcTBEHHBIX (rHaHCOB Poccum Ha coBpe-
MeHHOM 3Tane. @uHaHcoBast cTaOUIU3ALMS, METO/bI €€ JOCTHIKEHHUS.

PA3JEJI 3. I'ocynapcTBeHHbIE (PMHAHCHI
Tema 3.1. CoBpeMeHHas1 CHCTEMA rOCYAAPCTBEHHBIX M MYHUIUIIAJIBHBIX (PH-
HaHcoB Poccun

Cucrema rocyJapCcTBEHHBIX M MYHHIIMITATBHBIX (UHAHCOB Poccuu M ee posb B
perynupoBaHuH (GUHAHCOBBIX OTHOIIEHUH. CTPYKTypa CUCTEMBI, XapaKTEPUCTHKA U
(YHKIIMM OCHOBHBIX JJIEMEHTOB TOCYJApPCTBEHHBIX W MYHHUIIMTIAIBHBIX (DUHAHCOB.
['ocynapcTBeHHBIE TOXOBI U PAacX0/ibl. ['0Cy1apCTBEHHBIE JOXOMABI U PACXOJbl KaK
OCHOBHBIE (POPMBI (DYHKITMOHMPOBAHHUS TOCYAAPCTBEHHBIX (DMHAHCOB, UX COCTaB U
cTpykTypa. OCOOEHHOCTH TOCYAapPCTBEHHBIX JI0X0JIOB M PacXoJ0B Ha (eaepaibHOM
U PETUOHAIBHOM YPOBHSIX.

['ocynapcTBeHHbBIE 3aMMCTBOBAHUS U YIIPABJICHHUE TOCYAAPCTBEHHBIM J10JITOM. ['0C-
yIapCTBEHHBIC 3aMMCTBOBAHUS KaK MHCTPYMEHT (OPMHPOBAHUS TOCYIAPCTBEHHBIX
(MHAHCOBBIX PECYpCOB — CYIIHOCTh, (GOPMBI M BUABI, d3PHEKTUBHOCTH. | paHUIIbI
rOCyJapCTBEHHBIX 3aMMCTBOBAHHMHA Ha (eepalbHOM M PETHOHAJILHOM YPOBHSX.
VYnupaBneHue TocyJapcTBEHHBIM aoaroM. [IpoOnembl cO3MaHMS €IUHOW CHUCTEMBI
yIpaBiIeHUsS TOCyAapCTBEHHOM foiroM B Poccun. Mynununansasie ¢puHaHcsl. Co-
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[IUAJIbHO-9KOHOMHYECKAasi CYyIIHOCTh MYHHIIMIIAJIbHBIX (pUHAHCOB, WX coctaB. IIpa-
BOBBIE OCHOBBI MYHUIIMTIAIBHBIX (pUHAHCOB. MyHUIIMTIATbHBIE 3aMMCTBOBAHUS.

CouunanbHoe obecriedeHue U colMalibHOe cTpaxoBaHue. CylHOCTb M (YyHKUUU
COIMAJILHOTO cTpaxoBaHusi, ¢GopMbl ero opranu3anuu B Poccuiickoit denepanuu.
ITencuonnas cucrema B Poccuiickoit @enepanuu. CouHalbHOE CTPAaXOBaHUE Ha
Clly4au yTpaThl BPEMEHHOW HETPYAO0CIOCOOHOCTH B pe3ylibTaTe 001Iero 3adosieBa-
HUS, TPOU3BOJACTBEHHON TpaBMbl U TpodeccuoHanbHOro 3adoseBanus. Cucrema
0053aTEILHOTO MEUIIMHCKOTO cTpaxoBanus. Opranuzaius COUagIbHON MOMOIIH U
COLIMAJIBHOTO 00cyXuBaHusi. OCHOBHBIC HaIpaBICHUS PEPOPMUPOBAHUS COLIHAIIb-
HOTO 00€CIeYeHHsI U COLIMAIbHOTO CTPaXOBaHUSI.

Tema 3.2. Boj:keTHas cucremMa u 010/:KeTHOe ycTpoiicTBo Poccuiickoii
Denepanuu

OO6mrast xapakTepucTuka OroKeTa 1 O KETHON cUCTeMbl. MecTo OroKeTa B
¢unancoBoit cucreme. Pornp O1o1xeTa B TOCYJapCTBEHHOM PEryJIUpOBAaHUU COLHU-
AJIbHO - PdKOHOMHYECKOTO Pa3BUTHUS. 3BEHbS OIOPKETHOW CUCTEMBI, BUABI O10JKe-
TOB. brojkeTHas cucrema PO, nmpruHUMIIBI €€ MOCTPOCHUS U UX pealin3anus B CO-
BPEMEHHBIX YCIOBUSIX. BIOI)KETHBIE CUCTEMBI YHUTAPHOTO U (PeiepaIbHOrO ToCy-
JapCTBa.

Teopus u npaxkTuka OOIKETHOrO (epepaan3Ma U MEKOIOHKETHbIE OTHOIICHHUS.
®denepanbHbIil OI0KET, 010/1KEeThl CyObekTOB PD, MecTHBIE OIO/KETHI, X B3aHMO-
cBs3b. OCOOEHHOCTH COCTaBa, CTPYKTYPhl UIAMHAMHUKU JOXOJOB U PacxoioB deje-
pajgpHOrO OX0JKETa, 0COOCHHOCTH COCTaBa, CTPYKTYPHI M IMHAMHUKH JIOXOJIOB OIOJI-
KETOB CyOBekToB P®D, mMecTHBIX OrO/pKeTOB. MeTOoAbl U CIOCOOBI pa3rpaHUYCHUS
PacXOJHBIX, HAJOTOBBIX ITOJJHOMOYMNA U OTBETCTBEHHOCTH MEXKAY OpPraHaMH BJIACTHU
BCceX ypoBHel. HoBble 3aKOHOAATENbHBIE AKThI, PETYJIUPYIOLIUME (PUHAHCOBYIO 0azy
OpraHOB MECTHOTO caMoynpasieHus B PO.

[Tpunuuner GopMUpOBaHUS CUCTEMBI MEKOIOPKETHBIX OTHomeHui. [lonstue u
OPUHIMIBL OropKeTHOrO (enepanu3ma. Mx pa3BuTHE B COBPEMEHHBIX YCIOBHSIX.
bromxkernoe perynupoBanue. Ilopsnoxk oOpa3oBaHHs W HMCIOJIB30BaHUSI CPEICTB
dboH0B B denepaibHOM OI0/KETE MO BEIPABHUBAHUIO OOIKETHON 00ECIIEYEHHOCTH
cyOobekToB P® u MmyHununaibHeix oOpazoBanuii. @uHAHCOBAs MOMOILb OIO/KETaM
cyObekToB PO u MyHununmanbHbeIM oOpa3oBaHUsIM, (OPMBI, MOPSIOK pacuera u
npenoctaBieHusi. MexOrokeTHbie TpaHchepThl. [lepcnekTuBbl pa3BUTHS OIOIKET-
HOTO (beepanr3ma U MEKOIOKETHBIX OTHOIICHUH B PD.

ConepxaHue W TPUOPUTETHI OIOJKETHON monuTHKu P® Ha cpemHe- u J0Jro-
CpouHyIO mnepcrnekTuBy. [lonnuTuka GI0KETHBIX 0OXOJ0B U pacxonoB. broxeTHOe
nocnanue [Ipesugenta PO u ero pons B peanmzanuu Ot pKeTHON monmuTuku. Oc-
HOBHBIE HalpasiieHus 010 keTHOUN pepopmbl PD Ha coBpeMeHHOM 3Tare.

CrpykTypa OromKeTHOro 3akoHojartenscTBa P@. bromketHsiid kogexke PO, ero
3Ha4YE€HUE, CTPYKTypa, CONEPKAHHE, HANPABJICHUS COBEPLICHCTBOBaHMSA. IIpaBooT-
HOLLIEHUs, peryiupyemble bromxkeTHbiM KoaekcoM P®. BrojkeTHble MOJTHOMOYUSA
opraHoB rocyaapctBeHHor Biactu PD, cyobexkToB PO 1 OpraHoB MECTHOIO Camo-
yIpaBJIEHUS.
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[TpuHIMIBI TOCTpOEHUS U cocTaB OromKkeTHOU Kiaccudukanun PD. Knaccudu-
Karusi 10Xo70B OromkeroB PD. Buapl kmaccudukarnuii pacxogos OromkeToB PO.
XapakTepucTuka KiaaccupuKaluii UCTOUHUKOB (PMHAHCUPOBaHUA JepUIUTOB OrOA-
xeToB PO, a Takxke kiaccuukauii BUI0B TOCYJapCTBEHHBIX A0JTOB PD, cyOnek-
TOB P® 1 MyHULIMITAJIBHBIX JIOJITOB.

Cucrema AOXOIHBIX MOCTYIJIEHUH B OrOJKETax Bcex ypoBHeil. Hamoromeie mo-
XO/JIbl, HEHAJIOTOBBIE JI0XOJIbI, X COCTaB, CTPYKTYpPa, XapaKTEPUCTHKA U OCOOEHHO-
CTHU IUIAHUPOBAHUA U MPOrHO3UpOBaHMs. be3Bo3Me3Hble nepeuncienns. PuHaHco-
Bas MOMOIIb B COCTaBE JOXOA0B O0/KETOB CyOhekTOB PD M MyHUIIMNIATBHBIX 00-
pa30BaHUM.

Cucrema rocygapcTBeHHbIX pacxonoB. CocTaB U CTpyKTypa pacxoloB. Pacxozsl
Ha rOCYJIApCTBEHHYIO NOAJEPKKY OTpaCiIeH peallbHOr0 CEKTOpa dKOHOMHUKH; PACXo-
Jbl HA yIpaBiieHHE, 000POHY, COAEpKAHUE NTPABOOXPAHUTENBHBIX OpraHoB. Ounan-
coBOe 00ecIieyeHue pacxoJ0B Ha 00pa3oBaHUE, KyIbTYpY, 3APABOOXPAHEHHE, COLIU-
QIbHYIO NOJIUTUKY. Pa3rpaHvueHre pacxoJ0B MO YPOBHSM OFOJIKETHOM CHCTEMBI
P®. Tekyume n kanuTanabHble pacxojibl 010keToB. DOpMBI pacxoa0B OHOIKETOB.
Pacxonpl Oro/KEeTHBIX yupexaeHud. ['ocygapcTBeHHbIH (MyHUIUNAIBHBIN) KOH-
TPaKT, TOCYJIapCTBEHHBIN (MYHHUIIUTNIATbHBIN) 3aka3. [lenu u 3amaun hopmupoBanus
rOCyapCTBEHHBIX 1IEJIEBBIX MPOrPAMM, UCTOYHUKU UX (PUHAHCHUPOBAHUSI.

Hedurut (mpodunut) 6romxeToB. Teopust oOLIECTBEHHOTO BHIOOpA U OO IKET-
HOro neduuuta. BHyTpeHHHE U BHEUIHUME UCTOYHUKUA (PUHAHCUPOBAHUS JeduULIUTa
oromxkera. ['ocynapcTBeHHbBIN BHYTPEHHUN W BHENTHUH noir. PeryiaupoBanue BHYT-
PEHHET0 M BHEUIHETO J0JIra rOCy1apcTB. MyHUIMIIAIBHBIN JOIT. ['0Cy1apCTBEHHBIN
JIOJIT ¥ TOCYJIAPCTBEHHBIN KpeauT: MpoOJIeMbl yIpaBlIeHUS BHYTPCHHUMH U BHEIII-
HUMH JIOJITAaMH FOCYAAapCTBa; KPUTEPUHU 3PPEKTUBHOCTH TOCYAaPCTBEHHOIO KPEaH-
TOBaHMS U 3aUMCTBOBaHUS. OTBETCTBEHHOCTH IO JIOJTOBBIM 0OOsi3aTtenbcTBamM P,
cyopekToB PD, MyHUTIUTIATEHBIX 00pa30BAHMIA.

BromxerHbiit npouecc. Jranbl Or0mkeTHOTO nponecca. CocraBiieHue, paccMOT-
peHue U yTBepKIeHue QpeaepanbHoro 0rkeTa, 0101keToB cyobekToB PD, Oromxe-
TOB MYHULUIAJIbHBIX 0Opa3oBaHuil. [lolHOMOUMSI YYaCTHUKOB OIOJKETHOIO IpPO-
necca Ha ¢eaepaibHOM, PETMOHAIBHOM U MECTHOM YPOBHSX OIOJIKETHOU CHCTEMBbI
P®. UndopmanmonHo-mMeroaoaorndeckas 0aza Jyuisi COCTaBICHUSI MPOEKTOB (eje-
panbHOro Or0/IKeTa, OI0HKETOB CyObeKTOB PO 1 MyHHIIMITAILHBIX 00pa30BaHUM.

Ucnonnenne GroxeToB. OOLME NPUHLMIBI UCTIONHEHUs OrokeToB. [Ipenmy-
IeCTBAa U MEPCIEKTHUBbI Ka3HAUYENWCKOro UCIONHEeHUs OrwkeToB. Mcnonnenue de-
nepanbHoro Orokera. 3anaun U pynkiuu denepaibHOrO Ka3HauelcTa. Mcmonne-
HUE PETMOHAJBLHBIX M MECTHBIX Or0/KeTOB. Oprannl 010 KETHOTO KOHTpoiia. Oco-
OEHHOCTH KOHTPOJISl, OCYLIECTBIIIEMOIO OpraHaMH 3aKOHOJATEIbHOW M HCIIOIHHU-
TenbHON Biactu P® u cyobpexToB PO, opranamu mectHoro camoymnpasieHus; De-
Jepa’gbHON CIy>K00M 1Mo (PMHAHCOBO-OIOIKETHOMY Haa30py; PenepanbHbIM Ka3Ha-
YEICTBOM; INIABHBIMH PACIIOPSIAUTEISIMA U PACIIOPSIAUTENIMH OFO/IKETHBIX CPEJICTB;
(¢buHaHCOBbIMU OopraHamu cyObekToB P 1 MyHunmnaibHeix 00pa30BaHUM.
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PA3JIEJI 4. Hajtorv 1 HAJIOT0Basi MOJIUTHKA
Tema 4.1. Teopusi HAT0r000/10:KeHNSI M HAJIOTOBaA cucrema P@®

JINCKyCCHOHHBIE aCIIEKThI CYIIHOCTU AS(PUHULMN «Hamor». MecTo u posib Hallo-
rOB U MX POJIb B BOCHPOU3BOACTBEHHOM Iporiecce. Hanorn kak sKOHOMHYECKas U
IIPaBOBAsl KaTEropusi. JBOJIOIMS HAYYHBIX B3[VISA0OB HA COJIEPKAHUE HAJIIOIOB M UX
Ha3HaueHue. Mcropuyeckoe pa3Butve (yHKIMIA HAJOTOB, POJIb FOCYJapCcTBa B MX
peanuzauuu. Hanorosoe peryinupoBaHue SKOHOMHUKHU. BiusiHue HanoroB Ha (akTo-
pBl BOCIIPOU3BOJCTBEHHOTO Ipoliecca: JUYHOE MoTpediieHue, cOepexeHusi, UHBe-
CTULIMM, COBOKYIIHBIM CIIPOC U NPEIIIOKEHHUE.

Knaccuueckue npuHLIUIIBI HAIOTOO0JI0KEHUS, UX POJb B IOCTPOCHUU HAJIOTOBOU
cucteMbl. PazBuTne NpruHLIMIIOB HAIOTOOOJI0KEHHSI B SKOHOMHUECKON HayKe.
Peanu3anus npuHIMIIOB HAIOTOOOIOKEHHS B POCCUICKON HAJIOTOBOM cHCTEME.
HamoroBas cucrema, ee cocras, CTpyKTypa M NPUHLMIBI opraHn3anui. Opranusa-
1S yIpaBJIeHUs HAIOTOBOM cuctemoit. Kiaccudukaius HalIoroB u ee oTpaxeHue B
Hajoropou cucreme. CylniHOCTh M DKOHOMHUYECKAs NPUPOJA NPSAMBIX HAJIOrOB, UX
kjaccudukanus. DKOHOMUYECKAs: MPUPOJA KOCBEHHBIX HAJOrOB, UX KiIacCH(pUKa-
s,

XapaKTepUCTUKa COBPEMEHHOM HAIOroBou cucrembl P® u ee mapamerpsl. Pac-
npe/ieJieHue HAJOroB MEXAY 3BEHbAMH OrokeTHON cucteMbl PO. TIpobnemsl pasz-
BUTHA HasloroBoro ¢eaepanuzma B PO. CpaBHuTenbHas XapakKTEPUCTHKA HAJIOT000-
noxxenus B P® u B 3apybexnbix crpanax. Heo6XxoaumocTs U copepkanrue Hajaoro-
BBIX pedopm.

Tema 4.2. KonuenrtyajabHble OJAX0AbI NOCTPOCHUS HAJOTOBOH MOJUTHKHU

Pa3BuTtne TeopeTnuecKux NpEenCTAaBICHUM O HAJOroBOM mnonuTuke. CyIIHOCTH
neUHATIMA TIOHSATHI «HAJIOTOBAs MOJIMTHKA» M «HAJIOTOBBIA MexaHu3M. Jluckyc-
CUOHHBIN 0030p u aHanu3. Hanorosas crparerus u taktuka. CTpyKTypa HaJIOrOBO-
ro MexaHusma (HaJloroBO€ PEryJjJupoBaHKE, HAJIOTOBOE IUIAHUPOBAHWE U HAJIOTO-
BBl KOHTPOJIb).

Pa3Butue Hanoroseix Teopuid. Knaccuueckas 1 KEMHCMAHCKass YKOHOMUYECKHUE
IIKOJIBI O POJIM HAJIOTOBOW MOJUTHUKUA B FOCYAAPCTBEHHOM PEryJMPOBAHUMU SKO-
HOMUKHU. J{uckpenmonHas ¢uckaibHas MOJUTHUKA KaK MOJUTHUKA CO3HATEIBLHOIO
BMENIATEIbCTBA TOCYIapCTBA B HAJIOTOBYIO CUCTEMY. BHUIBI HAJIOroBOMl MOJIMTH-
KM: TIOJIATUKA MaKCUMAJIbHBIX HAJIOIOB, ITOJUMTHKA Y3KOHOMUYECKOIO Pa3BUTHS,
MOJINTUKA Pa3yMHBIX HAJIOTOB. YPOBEHb HAJOTOBON HArpy3ku U (aKTOphI €ro
onpenensonye. Bo3nencTBre HAJIOrOB Ha COBOKYITHBIM CIIPOC M COBOKYITHOE IMPE/I-
noxenne. HamoroBoe Opemsi. 3aBUCHMOCTh 00beMa HAJIOTOBBIX MOCTYIICHUI B OOI-
XKET rocyIapcTBa OT CPEJAHEr0 ypPOBHS HAJIOTOBOTO OpEeMEHHU B CTpaHE: KpuUBas
JIbddepa. Paznuuns cucteM HanOroo0a0KeHus, CyIIECTBYIOIUX B MUPE.
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Tema 4.3. UcciienoBanne COBpeMeHHbIX MP00JieM pa3padoTKu U peaJin3a-
UM HAJOTOBOM MOJUTHKH

Kputnueckuii pa3d0p OCHOBHBIX HAay4YHBIX padOT, IMOCBSILEHHBIX BOIPOCAM
HAJIOTOBOW IOJUTUKHU HAa COBPEMEHHOM JTarie. [lepcnekTrBbl Hay4HBIX MUCCIEN0BA-
HUM B 00JIACTH HAJIOTOBOM MOJIMTUKK Ha COBpEMEHHOM 3Tarne. Hamorosas nojauruka
Poccuiickoit deneparnyu Ha coBpeMeHHOM 3tarie. [IpobiaeMbl peanuszanuu 3aaad 1o-
BbIICHUST 3(PQPEKTUBHOCTH HAJIOTOBOM TMOJUTHKKA  Ha OOIIErocyJapcTBEHHOM
ypOBHE. YCIOBHS peaiu3aluud O0JKETHOW, HAJIOTOBOM M TaMO>XEHHO-TapU(HOI
nonutuku Poccuiickoit @enepaunn B 2019-2021rr. IlepcnekTuBbl pa3BUTHS HaJO-
roBo nonuTuk PO.

PernonanbHast Halnoropas MOJUTHKA U BO3MOXHBIE IIYTH TMOBBIIICHUS €€ dPeK-
TUBHOCTU. COBpEMEHHbIE NTPOOJIEMBI peaanu3alny 3a7a4 MOBbIEHUS 3(P(HEKTUBHO-
CTH HAJIOTOBOM IOJUTUKHU HA MyHULIUITAIBHOM ypoBHE POD.

Tema 4.4. MexaHu3M HAJIOTOBOI0 PeryJivMpoOBaHUS IKOHOMHUKH M €ro BJIUSA-
HHE HA Pa3BUTHE COLMATBHO — JKOHOMHYECKHX MPOLECCOB
HaJioroselii MexaHU3M Kak OpyAu€ peaav3alli HAJIOTOBOW IIOJIUTHUKU TOCYaap-
CTBa, €r0 MHCTPYMEHTHI. D(DPEKTUBHOCTH UCTIOIB30BAHUSI HAJIOTOBOTO MEXaHU3Ma.
Hasiorosoe perynnpoBaHue 3JKOHOMUKHU U €0 UHCTpyMEHTapuil. BinsiHue Hanoro-
BOI'0 PEryjMpOBaHUE HA COLMAIIBHO —YKOHOMHUUYECKOE Pa3BUTHUE IOCYHAapCTBa U €€
TEPPUTOPUATILHBIX 00pa30BaHUM.

Hanorossie AbroThel Kak Haubojgee MOOMIbHBIA MHCTPYMEHT HAJIOIOBOI'O pery-
mupoBaHusi. [IpoGiembl oneHKH 3(QGEKTUBHOCTH HAIOTOBBIX JhroT. Hamorosoe
CTUMYJIUPOBAHUE MHBECTHIIMOHHOM JESTENIbHOCTH B 3KOHOMHUYECKH ClIabopa3BU-
ThIX pernoHax. [IpaBoBas ocHOBa opraHu3any 0COOBIX 3KOHOMUYECKHX 30H B Poc-
cuiickoit ®enepauuu. IlnanupoBanue, 060CHOBaHHE HEOOXOAMMOCTH U pacueT 3¢-
(PEKTUBHOCTH MCHOJB30BAHUS NPEUMYILECTB OCOOBIX 3KOHOMHYECKHX 30H B Poc-
curickou denepanuu.

Tema 4.5. OcoOGeHHOCTH HCYHUCICHHUSA U B3MMAaHUs HAJIOTOB U COOPOB M HANIPaB-
JICHUS] COBEPIIEHCTBOBAHUS MEXaHU3Ma MCYUCJIEHHUS U YIUIATHI OTAeJbHbIX
HAJI0T0B

DKOHOMMYECKOE COJEpKaHUE Hajora Ha NpUObLUIb. DBOJIIOLMS MEXaHU3Ma HC-
YUCJICHUS M YIUIAThI, OLIEHKA (PUCKAJIBHOIO U PEryJIUPYIOUIEro 3HaueHus. Bo3Mox-
HOCTU BO3JCHMCTBUS Ha HANpaBieHUS U 3(PPEKTUBHOCTb HIKOHOMUYECKOM JesTelb-
HOCTHU 4epe3 HaJIOroo0JI0KEeHUE NMPUOUIIH, UX MpaKTUYEeCcKas pealu3alus Ha COBpe-
MeHHOM 3Tare. Poib Hanora Ha npuObLUIb B PETryJIMPOBAHUH MHBECTHUIIMOHHBIX MPO-
IIECCOB, B TOM YHCJIC HA PhIHKE IICHHBIX OyMmar.

DKOHOMHYECKOE COJAEp)KaHUE Hajora Ha J00aBJICHHYIO CTOMMOCTb. DJIEMEHTBI
H/IC, >Bomronnst ¥ mpakTUKa yCTaHOBJIEHU U U3MeHeHus. [lepcniekTuBel peannsa-
MU (PUCKAJIBLHOTO U PEryJIUPYIOUIEro Ha3HAUeHUs TaHHOTro Hayora. CucreMa akiu-
30B Ha OTJEJbHBIE BUJbl TOBAPOB U MX POJIb B PETYIMPOBAHUM NMPEAIPUHUMATEIb-

15



CKOM geATrenbHOCTH. OLEHKAa U3MEHCHUM B MEXaHU3ME HCUMCIICHUS aKIM30B 3a
Bpems nerctBus HamoroBoro kogekca P® u cpeHeCpOUHYO TEPCIIEKTUBY.

Conepkanue, Ha3HAYEHUE U TEHJECHIIMM UMYIIIECTBEHHOTO HAJIOTO00JIOKEHHS Op-
ranmzanuii 1 ¢usndeckux Jull. COBpEeMEHHBIH MEXaHU3M HCUYHUCICHUS U YIUIAThI
MMYIIECTBEHHBIX HAJIOrOB, OIEHKA (DUCKAIBLHOTO W PEryJIMPYIONIET0 Ha3HAYEHUS.
CrnenuanbHble HAJIOTOBBIE PEXKMMBbI, UX HAa3HAYEHUE U POJIb B PETyJIUPOBAHUU OT-
JEIbHBIX BUIOB ACATEIbHOCTU U PA3BUTUN MAJIOTO MPEAIIPUHUMATENBCTBA.

HanorooGnoxenne noxonoB pusnyeckux jaul. CoruanbHas 3HAUUMOCTh HAJIOTOB
¢ (hU3MYECKUX JIUI, MPOOJIEMbI HAIOTO0OJI0KEHUS JOXO/I0B, IEPCIEKTUBBI PA3BUTHS
JAHHOTO BUJa HajorooOjoxkeHus B Poccuu. OneHka M3MEHEHU B MEXaHU3ME HC-
YUCJICHHS HAJIOTOB C 0X0a (PU3WYECKUX JIUIL IS pean3aiuu (PrCcKaIbHOTO U pe-
TYJIMPYIOLIETO Ha3HAYCHMUS.

[Imarexu 3a MOJIB30BAaHUE MPUPOJHBIMU PECYPCAMU: HAJIIOTOBBIE U HEHAJIOTOBBIE
¢GbOpMBI, UX OIICHKAa B COBPEMEHHBIX YCIOBHUSX. POJb HAJIOTOB B CHCTEME BO3JEH-
CTBHSI Ha pallMOHAIIbHOE MPUPOJI0Noib3oBaHue. Hanor Ha 100bI4y MOJIE3HBIX UCKO-
naeMbIX, Ha3HaueHue AuddepeHurpoBaHHbIX cTaBok. [Ipoune Hayoru u cOopbl U
UX pojib B OOJKETaxX pa3judyHbIX ypoBHeH. Bompockl pedopmMupoBaHus U COBeEp-
IICHCTBOBAHUS MMPOYUX HAJIOTOB U COOPOB.

Tema 4.6. Opranusauusi NPOrHO3UPOBAHMS U IJIAHUPOBAHUSA HAJIOTOBBIX /10-
X0/10B 0I0/;KeTOB 010:KeTHOH cucTeMbl PD
Dtarbl MPOTHO3UPOBAHUS U TpaHC(OpMaIuK MPOTHO3HBIX pa3pabOTOK U pacue-
TOB B TUIAHOBBIE (3aKOHO/ATEIILHO YTBEPKIACHHBIC) - OIOJDKETHBIC 3aaHus. 3a1aun
u B3aumoericteue ®HC Poccun, Munskonompaszputust Poccun 1 Munduna Poc-
CUU B MOJIFOTOBKE MPOTHO3a HAJIOTOBBIX JOXOJOB B COCTABE KOHCOJIUIUPOBAHHOIO
o0romkera Poccuiickoit deneparii ¥ MpOEKTa IUIaHA HAJOTOBBIX JOXOMOB deje-
panpHOTO OroKeTa. Hamorosrii macmopt cyobekTa Poccuiickoit denepanuu.
HanoroBoe agMUHHCTpUPOBAHUE W HAJIOTOBBIA KOHTPOJb: HA3HAUYCHHUE U TMOPS-

JOK mpoBesieHusi. DOpMbl U1 METObI HAJIOTOBOT'O KOHTPOJISL: OTEUECTBEHHBIN U 3apy-
OexHbIN onbIT. [lyTH ycuieHus: AeHCTBEHHOCTH HAJIOrOBOTrO KOHTpojs B Poccuii-
ckoii denepanuu. MeToanka MpoBEeACHUS HAJIOTOBBIX MPOBEPOK, MOPSIAOK MpUME-
HEHUsl HAJIOTOBBIX CaHKIMK. OpraHuzanus ynpaBieHus Hajnoroobmaoxenuem. Haio-
TOBBIE PACCIIEIOBAHUS: CYTh, MOPAIOK U 3TAlbl IPOBEACHUS HAJIOTOBBIX paccieso-
BaHuii. OCHOBHBIE HampamieHUs pedopmupoBaHus HaloroBou cuctembl PD Ha
CPEIHECPOUYHYIO [IEPCIEKTUBY.

3amauu ¥ B3aMMOJICHCTBHE YKOHOMUYECKUX U (PMHAHCOBBIX OPraHOB CyOBEKTOB
Poccuiickoit @eneparuu u tepputopuaiibibix opranoB ®HC Poccun B moAroTOBKE
IPOTHO3a HAJIOTOBBIX JI0XO0JIOB KOHCOJUAMPOBAHHOTO OrokeTa cyOnekra Poccwmii-
ckoii denepanniv ¥ MPOEKTa MJIaHA PETUOHATILHOIO OIOKeTa. 3a/1aud U B3auMOIeH-
CTBHE DPKOHOMUYECKUX W (DMHAHCOBBIX OPraHOB MYHHIIMMAIBHBIX OOpa30BaHUU U
palionHbIX (MexpaionHbix) uHcniekuid @HC Poccun B moAroTOBKE MPOTHO3a U
IPOEKTa IJIJaHA MECTHOTO Oro/KeTa. AHaJIU3 YPOBHS COOMPAeMOCTH HajJoroB. AHa-
JIM3 WCIIOJIHEHMSI TUIAHOBBIX (OOJIKETHBIX) 3aJJaHuil 10 cOOPY HAJOrOBbIX JOXOIOB
(3a kBapTai, 6 Mecs1eB, 9 MecAleB, TO).
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Metoo0siorHYecKre MOJAXO0/bl  OLIEHKE HaJOroBOro MoTeHlHana. Meroauka
pacyeTa MPOrHO3HOTO U (PUCKATBLHOIO MOTEHI[MAI0B. MeTouKa pacueTa HaJlorOBOM
06a3bl U ypoBHs coOupaeMocTu. DakTOphl, BIUSIONIME HA PACIIMPEHUE HAJIOTOBOM
0a3bl. CpaBHUTEBHBIN aHAIU3 MOCTYIJICHUA HAJIOTOB M COOPOB B YBSI3KE C
OCHOBHBIMU TOKa3aTeIIMU HAa MaKpO- U MUKPOYPOBHSX. Pe3epBbl pocTa HaJlOTOBBIX
noctrymiueHui. KiroueBble mpoOiemMbl ONEHKM M pealu3aldd  HaJoroBOTO
NoTeHIInaNa CyoObeKToB PO.

PA3JIEJI 5. ®uHaHChl XO0351iiCTBYIOIIUX CYy0OBEKTOB
5.1. CymHOCTh U POJib (GMHAHCOB OPraHU3ANMI B CHCTeMe PbIHOYHBIX OTHO-
HIeHU I

duHAHCHI OpraHU3aINMi, UX CYITHOCTh, PYHKIIMU U POJIb B dKOHOMUKE. J[HCKycC-
CHOHHBIE BOIMPOCHI CYIIHOCTH U (YHKIMI PpuHaHCOB opranu3zauuid. [IpuHnumner op-
ranu3anuu GUHAHCOB opranm3anuii. Kommepdeckuit pacyer u camopuHaHCHUPOBa-
Hue. [[maHoBOCTh Kak yCIOBHE pPalMOHAIBHON OpraHu3anuu (UHAHCOB Ha MpeJ-
npusTUU. OUHAHCOBBIE PECYpPChl X HEOOXOIUMOCTh M TOCTATOYHOCTb. ICTOUHUKHN
(¢uHaHCOBBIX pecypcoB. PazrpanuueHue cpecTB OCHOBHOW M MHBECTULIMOHHOM Jie-
arenbHOCTH. COOCTBEHHBIE U 3aeMHbIE 000pPOTHBIE cpenicTBa. OCHOBHOM U 000pOT-
HBIM KanuTtan npeanpustus. OTpaciieBble 0COOCHHOCTH U UX BIUSHUE HA OpraHu3a-
U0 (PUHAHCOB XO3AMCTBYIOMINX CyOEKTOB.

OUHAHCOBOE COCTOSIHUE TMPEAIPUITHS W €ro pojb B CTAOUIBHON MPOU3BOJ-
CTBEHHON U (PMHAHCOBOM AEATENHHOCTU MpeanpusitTuii. OCHOBHBIE MOKA3aTEIH OT-
paxaronue cTeneHb (PUHAHCOBOTO OJIATOMONMYYHWs MPEANPHUITHS, UX COJEpIKAHHE.
@uHAHCOBAsT YCTOMYMBOCTD MPEANPUATHS, KPUTEPUU U METOABI OLleHKU. [lmarexe-
CrocoOHOCTh npeanpuaTus. JIMkBuaHOCTh OanaHca. JleHexxHbIe cpeacTBa U (pHUHAH-
coBble pecypchl npeanpuatusa. Opranuzanus GUHaHCOBOM pabOThI HA IPEITPHUITHH,
LIEJI1, 33]1a41, OCHOBHBIE ITPUHLIAIIBI.

[TonsiTe cebecTOMMOCTH NMPOAYKIMHM €€ BHABI M IMOKa3zaTenn. MeToanyeckue
OCHOBBI (POpMUPOBaHUS CEOECTOUMOCTU MPOAYKIIMH, IIYTH U PE3EPBbI €€ CHUKEHUS.
OOOpOTHBIE CPENICTBA XO3SMUCTBYIOLIUX CYOBEKTOB, UX COCTaB, CTPYKTypa, UCTOY-
HUKH (OPMHUPOBaHUS U NpupocTa. MeToauka onpeaesneHus NoTpeOHOCTH MPpEeANpHU-
ATHS B COOCTBEHHBIX 00OPOTHBIX cpenicTBax. Mcmnonb3oBaHue 00OPOTHBIX CPEJCTB
OpraHu3aluiii X nokazatenu. McTounuku popMHUpOBaHUsS OOOPOTHBIX MPEANPHUs-
THS. YCTOMYMBBIE MACCUBBI MPEANPUATHS. METOIUKHM HCUHMCICHUS BEIUYUHBI
YCTOMYMBBIX TMACCHUBOB, MPUBJICKAEMBIX MJIsi MOKPBITUS MPUPOCTA TMOTPEOHOCTH B
000pOTHBIX cpencTBax. MeToasl OleHKH d()PEKTUBHOCTH HCTOIB30BAHUS 000POT-
HBIX CPEICTB.

[IpuObLIL OpraHu3anuii: CyIHOCTh U METOBI €€ OTpe/eIeHUsI. IKOHOMUYIECKOE
cojiepkanue, PyHKIMU U BUJIbI TPUOBLIA. DKOHOMUYECKAs HAyKa O IPUPOJIE MPHU-
ObLIIK: COBpEMEHHBIE TeOpUU. POb IPUOBLIN B COBPEMEHHBIX YCIOBUSIX JIJIsI XO35i-
CTBYIOLIETo cyObeKkTa. B3auMOCBA3b BBIPYUYKH OT peaju3aliy, pacXoJ0B U NpUObI-
71, aHaiau3 0e3yObITOYHOCTH. MeTo1bl TIaHupOBaHus NpuoObLIK. Pacnipenenenue
npuObUTM OpraHu3anuii B ycioBusx AeiictBus Hanorosoro koaexkca P®. OcHoBHbIE
HaIpaBJICHUS UCIIOJIb30BaHUs NpuObLIH. [{eHexxubie poHbl mpeanpustusa. Penra-
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OETbHOCTH OpraHU3AINMA , TPOTYKIIUA U TPOU3BOACTBEHHBIX (hoHI0B. [TokazaTenu
peHTabEIbHOCTH, 3HAYCHUE U METOJUKH UCUnCaeHUs. [1yTr MOBBITIICHNS peHTa-
OEJIbHOCTH.

OcHoBHbIE (OHIBI XO3STUCTBYIOIIUX CYOBEKTOB, UX BHUJbI, OLICHKA, BOCHPOU3-
BOJICTBO. DKOHOMUYECKOE COJICp>KaHHE U UCTOYHUKHU (DUHAHCUPOBAHUSI OCHOBHOTO
KanuTana. AMOpPTH3alusa U €€ POJib B BOCIIPOM3BOACTBEHHOM Iporecce. CoBpeMeH-
HbIE TEOPUM U METO/bl HAaUMCIeHU aMopTh3auu. OCOOEHHOCTH aMOPTHU3ALMK He-
MaTepUaJIbHBIX aKTUBOB Opranu3anuii. MeTobl U NOPSIOK HAaYNCIECHHUS] aMOpPTU3a-
IIUU C YYeTOM TpeOoBaHU MexayHapoaHbIX CTaHAAPTOB (PUHAHCOBOW OTYETHOCTH.
Copeprxanue, 1enu U 3agavyv (UHAHCOBOTO TUIAHUPOBAHUS B OPraHU3AIMSAX, €TO
POJIb 1 MECTO B (PMHAHCOBO-XO3WCTBEHHOW JIESITEIILHOCTH B YCIOBUSAX PhIHKA. bus-
Hec-TUIaH Kak ¢opMa BHYTPUGUPMEHHOTO TUIAHUPOBAHUS MPOU3BOJCTBEHHOU U
KOMMEPYECKOUN JEATEIBbHOCTH.

PA3AEJI 6. CTpaxoBaHue ¥ PbIHOK CTPAXOBBIX YCJIYT
Tema 6.1. JxoHOMHYECKOE COIEPKAHNE U KOHIENTYAJbHbIe 0CHOBBI CTPa-

XOBaHUA

CounaibHO-3KOHOMHYECKAasl CYIIHOCTh U (PYHKIIMM CTPaxOBaHUs, €r0 POJib B
skoHOMUKE. ba3zoBble MpuUHIMIBI Opranu3auu ctpaxoBanus. [logxoasl k aepuHu-
[[UU PUCKa KaK HAYYHOM KaTEeropuu U KJIacCU(PUKALMS PUCKOB IS 1IeJIel cTpaxoBa-
Husl. MeTonbl Kiaccu(UKaIlMu CTPaXOBaHUSA U XapaKTEPUCTHKA OCHOBHBIX (HOPM,
HAIIPaBJICHUI U BUJOB CTPAXOBAHUS B YCIOBUSX PHIHOYHOW SKOHOMUKH.

Tema 6. 2. TeopeTudeckne 0OCHOBBI U crieNM(PUKA OPraHU3AUUM OT/E/b-
HBIX BUI0B 1 (pOpPM cTPaxXoBaHUA

CoBpeMeHHbIE TPEACTaBICHUS O JUYHOM CTPaXOBaHUU U XapaKTEPUCTHUKA €ro
OCHOBHBIX BUAOB. MMyIlleCTBEHHOE CTpaxOBaHUE B CUCTEME YIPABIICHUS PUCKAMHU
npeanpusatuil 1 Hacenenus. Crnenudurka opranu3alul CTpaxoBaHUs OTBETCTBEHHO-
CTH Y €r0 POJib B YCIOBUSIX pbiHKa. CYyITHOCTh U BUJIbI JOTOBOPOB MEPECTPAXOBAHUS
U COCTPaxOBaHMSI.

Tema 6.3. CoBpeMeHHbBIN PHIHOK CTPAXOBbIX YCJYT
PoneBbie (PyHKIIMM COBPEMEHHOIO pPBIHKA CTPaxoOBBIX yciyr. OtpacieBas
CTPYKTYpa pbIHKa CTPaxoBbIX yciyr. MHCTUTYIIMOHAIbHBIE OCHOBBI (DYHKIIMOHUPO-
BaHUS PBIHKA CTPaxoBbIX yciyr. OOmias XxapakTepucTuka U OCHOBHBIE TEHJICHIIUU
COBPEMEHHOI'0 CTPaxoBOro pbiHKa Poccun. MexayHapOAHBIM CTPaXOBOM PBIHOK.
KauectBennas tpanchopmaliisi pelHKa CTPaxOBBIX YCIyT B YCIOBHUSX HU(poBU3a-
MY SKOHOMHUKHU.
Tema 6.4. I'ocynapcTBeHHOe peryJiMpoBaHue JesiTeJIbHOCTH YYaCTHUKOB
CTPAX0BOI0 PbIHKA
[TpaBOBBIC OCHOBBI M TIPUHITUIIEI (HOPMHUPOBAHUS TOCYAAPCTBCHHON MOJUTHUKUA B
chepe crpaxoBanusi B Poccun. OCOOEHHOCTH CTAHOBJICHUSI U PAa3BUTHUSI CUCTEMBI
roCyJIapCTBEHHOTO PETYJIUPOBaHUsI CTPaxoBoi AesiteabHOCTH B Poccuu. [IpoOaemMbl
(YHKIMOHUPOBAHUS CUCTEMbI I'OCYIAPCTBEHHOTO KOHTPOJIS U Ha/A30pa cdepe cTpa-
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xoBaHus B Poccuu. 3apyOekHbIi ONBIT TOCYAapCTBEHHOTO PEryJIMPOBAHUS CTPaXo-
BOT'O PBIHKA.
Tema 6. 5. KoHuenryajbHble MOAX0bI K IEHOOOPA30BAHUIO HA CTPAXOBbIE
YCJIyIrd

CrpykTypa CTpaxoBOUW MPEMUU U OCHOBBI TapU(PUKAIIUU CTPAXOBBIX MPOAYK-
ToB. Crierudrka akTyapHbIX pacyeTOB B CTPaXOBaHUU >KM3HU. OCHOBHbBIE MOIXO/IbI
K pacuery CTpaxoBOl MPEMUU B PUCKOBOM CTPAXOBAHUH. 3aBUCHUMOCTb MEXKIY Ta-
pudHOM CTaBKOW M TapaMeTpaMH YCJIOBH I0rOBOpa CTpaxoBaHUSI.

Tema 6. 6 ®UHAHCOBBIE ACIEKTHI AEATEILHOCTH CTPAXOBOM KOMIIAHUM
OuHAHCOBBIC MOTOKU B CTPaXOBOM KOMIaHUU. MeTonbl hOpMHUPOBAHUS CTPAXOBBIX
pe3epBoB cTpaxoBiuka. Hamoroo6aoxeHue cTpaxoBeiX KoMnaHuid. @MHAHCOBBIC
pe3yJIbTaThl AEATENbHOCTH CTPaxoBOM KoMmnaHuu. COBpeMEHHBIE TOAXObI K aHAJIU-
3y ()MHAHCOBOTO COCTOSIHHSI CTpaxoBIuka. DopmMupoBaHue ONTUMAITEHOTO WHBE-
CTUITMOHHOTO MOPTQEs CTPaxOBOH KOMIIAHUH.

PA3AEJI 7. OneHouyHas 1esiTeJIbHOCTD
7.1 PeryanpoBaHue OLIEHOYHO AeSITeJIbHOCTH
[ToHsAiTME U OCHOBHBIE LEIIM OLECHOYHOM JEATENbHOCTH. MIcTOpHs pa3BUTHS OlLie-
HOYHOM JeiaTenbHOCT B Poccun. MexayHapoaHble U OTE€YECTBEHHBIE CTaHIAPThI
oleHKHU. [IpaBoBOE peryimpoBaHue OLIEHOYHOU AeATenbHOCTH B P®. Perynuposa-
HHE OLIEHOYHOU neATenbHOoCTH B P®D. 3akoH 00 OLIEHOYHOU AesTeIbHOCTA B PD.
CyObeKThl OLIEHOYHOU nearenbHOCTH. OObekThl oleHkH. [IpaBa u 00s13aHHOCTH
onieHIMKa. KOHTpoab 3a OCyHIECTBIEHHEM OLIEHOYHOM nesaTenbHocTH. Camopery-
JMpyEMbI€ OpPraHU3alMU OLCHIIMKOB. BpeMEHHOE IOJIOKEHUE O JIMIEH3UPOBAHUU
OLICHOYHOU JIeSITENbHOCTU B PD.
7.2. ba3oBble NOHATHS, IPUMEHsIEMbIe B OLICHKe
OCHOBHBIE TTOHATHUS U MIPUHIIUIIBI OLEHKU CTOMMOCTH. [loHsATHE NEeHEe)KHOTro 1o-
TOKa. J{eHEKHBII MOTOK, FEHEPUPYEMbII COOCTBEHHBIM KaluTajaoM. JIeHEKHBIN 10-
TOK, T€HEPUPYEMbI MHBECTUPOBAHHBIM KanmuTAIOM. HOMUHANBHBIN M pealbHbIN
JICHEKHBIN TOTOK. BpeMeHHas OLieHKa JEHEXHbIX NOTOKOB. [loHATHME mpocTOro u
CJIOKHOTO MpOLEHTa. byayiias CTOMMOCTb ACHEXKHOW €OMHMUBI. TeKylias CTOU-
MOCTh aHHyuTeTa. bynymas croumocts annyuteta. akTop (oHIa BO3MELICHUS.
@dakTop norauieHus Kpeaura. Pucku u ero Busl.
7.3. JIoX0AHBIMA MOAX0/ K OlleHKe OU3Heca
HeobxoaumMocTh ¥ BO3MOXXHOCTh NMPUMEHEHHS JIOXOJHOTO IMOAXO0Aa K OIICHKE
Ou3Heca, ero YKOHOMHUYECKasi CYIHOCTh. [1070KUTEIbHBIE U OTPUIATEIBHBIE CTO-
POHBI T0XOIHOTO Moaxoja. OCHOBHbIE METOAbI JOXOAHOTO MOAX0Aa. DKOHOMHUYE-
CKO€ COAEPKAHHE METOJIa NTUCKOHTUPOBAHHBIX JICHEKHBIX IOTOKOB. Y CIOBUS IPH-
MeHeHus: Mmetona. PuHaHCOBOE MporHo3upoBanue. [IporHosmpoBanue I0XOHOB.
[Tporno3upoBanue pacxonos. IIporHo3upoBanue uHBecTUUUU. Pacuer TpedyeMoi
BEJTUYMHBI COOCTBEHHOTO 000pOTHOTO KanmuTtana. OnpeaeneHne TpedyeMon BeIIn-
Hbl 3a€MHOT0 Kanutana. OmnpeaeneHue CTaBKM NMCKOHTa. MoOJieslb OLEHKU Karu-
TJIbHBIX aKTUBOB. MOJIeNIb KyMYJISITUBHOTO MOCTPOEHU. Moielib CpeHEB3BEIICH-
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HOM cTroumocTH Kanutaia. OCOOEHHOCTH pacyeTa CTaBKHU JUCKOHTA HAa POCCHUIICKOM
PBIHKE.

7.4. CpaBHUTEIbHBIN MOAXO0/ K OLICHKE CTOMMOCTH OPraHu3auuil

OO6mrast xapakTepUCTHUKAa CPABHUTEIBHOrO MOAX0Ja. MeToabl CpaBHUTEIBLHOIO
MOAX0/1a, TPEUMYIIIECTBA U HEJIOCTATKH, HEOOXOIUMBIE YCIIOBUS ISl IPUMEHCHHUS.
Bri6op comnocraBumbix nipeanpusituit. Kpurepun or6opa. duUHAHCOBBIN aHANIN3 U
conoctaBieHue. Oco6eHHOCTH (PMHAHCOBOTO aHAJIM3a MPH WCIIOJIL30BAaHUU METO/AA
KOMITaHUHU-aHajiora. BeIOOp M BBIYHMCIICHUE [ICHOBBIX MYJIbTUIIMKATOPOB. XapaKTe-
PHUCTHKA Ba)XKHEUINMX IEHOBBIX MYJIbTUIUIMKATOPOB. MeToauka pacuera MyJIbTH-
miukaTopoB. OnpeseneHne CTOUMOCTH OIIEHUBAEMOTO MpeanpusTus. Beibop Benmu-
YMHBI MYJBTUIUIMKATOPA, NMPUMEHAEMOM K OLECHMBAEMOM KOMMaHUM BriBeneHue
UTOTrOBOM BEJIMYMUHBI CTOMMOCTH METOJIOM B3BCILIMBAHUS.

7.5. IloHATHS, HEJIU U OPraHU3alMA OLEHKH CTOMMOCTH HEJABUKUMOCTH.

HensukuMocTh Kak 0OBEKT OLEHKH, TOHSATUE HEABUKUMOCTH B OTE€YECTBEHHOM U
3apy0eKHOM 3aKOHOJATENbCTBE. PHIHOK HEIBUIKUMOCTH, €r0 CTPYKTYpa, PakTopsl,
BIIMSIONIME Ha ero pyHKIHMoHupoBaHue. Knaccudukanus o0beKTOB HEIBUKUMOCTH.

7.6. JIoX0AHBINA MOAX0] K OlleHKE HEABUKNMOCTH

DKOHOMHUYECKOE coJiepKaHue, cepa MpUMEHESHHS JOXOIHOTO MOIX0/1a K OIICHKE
HEJIBIDKMMOCTH. MeTobI JIOXOHOTO T0JAX0/a, HEOOXOIUMBIE YCIOBUS JIJII UX HC-
nojp3oBanus. [IporHo3upoBaHue H0XOIOB, NMPUHOCUMBIX HEABHXKUMOCTBHIO. [lo-
TEHIHAJIbHBIN U JICHCTBUTEIbHBIN BaJIOBOU N0XO0A. YUCTHIM ONEPALMOHHBIN JTIOXO/I.
[Toctpoenne kodddurmenta kanuramuzanuu. CTaBKa JA0XO0/Ja HA WHBECTUIUU W
HOpMa BO3BpaTa KamuTana. MeToabl pacdera TpeOyeMol CTaBKH J0X0J/la Ha WHBE-
CTHULIMU: METOJl KyMYJATUBHOTO MOCTPOEHHUS, METOJ PBIHOYHOM S3KCTPAKLUUH, MO-
JIeTIb OLICHKW KallUTAJIbHBIX AKTUBOB. AHAJIU3 PUCKOB IMPU OLICHKE HEJIBUKHUMOCTH.
Mertosl onipeiesieHrss HOPMbI BO3BpaTa kKanuTana. MeToibl pacueta Koddpuipenta
KalUTAIM3ALUU 1T OUEHKA HEJIBUAKUMOCTU. METoJ KyMYJISITUBHOIO MOCTPOCHMUSI.
Metoa ppIHOYHOM PKCTpaKIuu. MeToa MHBECTUIIMOHHOM rpynmbl. Metoa kodddu-
LUEHTA MOKPBITUA 107ra. MeTo CBA3aHHBIX MHBECTULIMMI. OlleHKa HEJIBUKXUMOCTH
METOJ0M TEXHHKH OCTaTKa.

7.7. CpaBHUTEIbHBIH NMOAXO0/ K OlleHKE HEJBUKUMOCTH

DKOHOMHMYECKOE COJIEp>KaHUE ONMPEJCICHUSI PHIHOYHOM CTOMMOCTU HEIBUKUMO-
CTH CpaBHHUTEIBHBIM IMOaXxonoM. [IpenMyiiecTBa M HEIOCTATKH MOaXxoja, cdepa
IMpUMEHEHHUsI. MeToa NpsAMOro CPaBHUTEIBHOTO aHAIM3a IpoAax. MeTonasl pacue-
Ta MOMPABOK: METOJ MAPHBIX MPOJAXK, METOJ MPSIMOI0 CPABHEHHUSI XapPAKTEPUCTHK,
DKCIEPTHBIA METOJ, CTATUCTUYECKUA METOA. MEeTOI CONMOCTAaBICHHS LIEHBI U J0XO0-
na. Cxembl OLIECHKH HEABUKMUMOCTU C UCIIOJBb30BAHUEM BaJOBOIO PEHTHOTO MYJIb-
TUIUTMKATOpA U 0011ero ko3 duiieHTa KanuTaain3aiuu.
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7.8. O1leHKa HeABUKUMOCTH 3aTPATHBIM MOAX0A0M

DKOHOMHUYECKOE COJIEPKAHUE 3aTPATHOTO ImoAxoaa. OLeHKa 36MEIbHOIO yYacTKa.
Conepxanue MeToJ0B OLEeHKU. OLEHKa 31aHUi U COOpYKEHUU. MeTOoabl OLIEHKH
CTOMMOCTH 3JaHUM U COOPYKEHUN: METOJ CPABHUTEIBHON €IMHULIBI, METOJ YKPYII-
HEHHBIX DJIEMEHTHBIX I10KA3aTelIed CTOMMOCTU CTPOMUTENIBCTBA; METOJ €AUHUYHBIX
paciieHoK. PacueT 0011ero HakoImjaeHHOro u3Hoca 34aHuil U coopyxkeHuil. CriocoOsl
OLIEHKM YCTPAaHMMOI'O M HEYCTpaHUMOro (pusmyeckoro u3Hoca. Pacuer BHeLIHEro
U3HOCA METOJOM KaIlUTAIM3alUU J0XO0Ad, OTHOCUMOIO K W3MEHCHHUIO BHEIIHUX
YCJIIOBUM; METOJI ITAPHBIX MPOJAK.
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YACTD 2. IEHBI'U, KPEJJUT U BAHKOBCKASA JEATEJIBHOCTbD
PA3/IEJI 8. [lene:kHoe oOpanieHue
Tema 8.1. CylIHOCTb J€Her U JeHEeKHOM CUCTEMBbI

DBOJIOLHNS ACHET, U3MEHYUBOCTh (PYHKIIMOHAIBHBIX CBOMCTB HAI[MOHAJIBHBIX Je-
HEI' B 3aBUCUMOCTH OT M3MEHEHUs COLMAIbHO-JKOHOMUYECKUX YCIOBUU U CPEIBL.
Teopuun aener u ux »BomoIUss. OCOOCHHOCTH pa3BUTHUSL TEOPUU JCHET B POCCUM-
CKOM 3KOHOMMYECKOM Hayke. COBpEMEHHBIE HANPABJICHUS PA3BUTHUSI TEOPUU JICHET.
PaznuuHble TPAKTOBKYU ONPEAEIEHUs CYIHOCTHU JICHET B COBPEMEHHBIX TEOPHUAX Je-
Her. XapaKkTepUCTUKA JEHET KaK YKOHOMUYECKOU KAaTErOpHH.

OyHKIMOHAIBHBIN MOAXOA K CYIIHOCTH JCHET. JJMCKyCCHOHHBIE BOIPOCH! (PyHK-
uui aeHer. TpaluunoHHOE U3JI0XKEeHUE QYHKLIHUA JEHEr B POCCUIICKON 3KOHOMMYE-
cKoil nmuteparype. Moaudukanus QyHKIUNA TeHET B COBPEMEHHBIX ycioBusax. Ilo-
HATUE YU BUJIBI KPEIUTHBIX JICHET, B TOM 4uCJe OAHKOBCKUX M HEOAHKOBCKUX. Mx
CpaBHUTEJIbHAS XapaKTEPUCTUKA, COMOCTABIEHUE C OyMaXHBIMU JEHbI'AMH TOCY-
napctea. BzammopnelcTBue JAEHEr ¢ APYTMMH JKOHOMHYECKMMH KaTErOpusMHU H
MaKpOIKOHOMHYECKUMU TapameTpamu. [IpoOrieMbl pa3BUTHS HAMOHAIBHBIX JIEHET
B DKOHOMMKE MEPEXOAHOr0 MEepPUOoa W BIUSHUE TOTrO Ipoliecca Ha oOecrieyeHue
YCIIOBUM Y3KOHOMUYECKOT'O POCTA.

[Tpunuun knaccupuKanuu JeHexHbIX cucteM. OCOOEHHOCTH COBPEMEHHBIX Jie-
HEXXHBIX cucTeM. JleHexHast cucTeMa CTpaHbl, TEHE3UC €€ pa3BUTHsL. XapaKTEPUCTH-
Ka JEHEKHBIX CHUCTEM OTAENbHBIX CcTpaH. JleHexxHas cuctema Poccuiickoit denepa-
uuu. CocTOsIHME M NEPCIEKTUBBI pa3BUTHUS AeHEXKHOU cuctembl B Poccuiickoit de-
nepauuu. JlenexHas peopma Kak crnoco0 paauKalbHOTO U3MEHEHUS JCHEKHOM CH-
cTteMbl. DakTOphl, ONpPEAEIAIOIINE HEOOXOAUMOCTh IMPOBEACHUS IEHEXKHBIX pe-
¢dopm. Llenn, mpennochUIKM, COUUAIbHO-IKOHOMUYECKUE MOCIEACTBHS JICHEKHBIX
pedopMm. Uctopust nenexubix pedopm B Poccuu.. JleHekHas SMUCCHS KaK DJIEMEHT
JEHEKHOU cucTeMbl, ee popMbl. OTIIMYME IMUCCUU OT BBIITYCKA JIEHET B 00OPOT.

JleHexxHbIi 000POT U MPOMOPIUM HAIMOHATBLHONU dKOHOMUKH. OCHOBBI OpraHu-
3auK 0€3HAIMYHOTO JAEHEKHOr0 000poTa U €ro poJib B 9KOHOMHUKE. Poiib GaHKOB-
CKOM CHCTEMbl B OpraHM3aluu Oe3HAIMYHOTO JIeHEeKHOTO 00opoTa. COBpeMEeHHbIE
B3TJISI/IbI KOHOMHCTOB HAa OpPraHHU3alMi0 O€3HATMYHBIX pacueToB. [ToHsTHE HaMM4-
HO- JIEHEKHOI'0 000poTa U JAeHex)HOoro oopameHus. Cxema HaJIU4HO-/€HEXXHbIX I10-
TOKOB B HAITMOHAJIBLHOM XO3SMCTBE. POJIb HAIMYHO-ICHE)KHOTO 000pOTa B BOCIIPO-
u3BozcTBe. [IpHHIMIBI OpraHu3alMy HaIMYHO-JIEHEKHOro oOpaieHus B Poccun.

Tema 8.2. Undpasiumst

OCHOBHbBIE METO/Ibl aHTUUH(ISIUOHHON MONUTUKH. VICTI0JIb30BaHUE UHCTPY-
MEHTa aHTUUH(IISAIIMOHHON MOJUTUKU B TOCYIAPCTBEHHOM PETYJIMPOBAHUM COBpE-
MEHHOM SKOHOMUKHU Poccuu. DiieMeHThl HAIMOHAJIBHOM U MUPOBOM BAIFOTOW CH-
cTeMbl. BanmoTHbIN Kypc U (pakTopsl, BIustomye Ha ero opmuposanue. Pexxum Ba-
JIOTHOTO Kypca — (PMKCUPOBAHHBIN U TU1aBarouii. KoHBepTHpYyEeMOCTh BajloT, €
pazHoBUIHOCTH. OCOOEHHOCTH BaJIIOTHOM CUCTEMBI COBpeMeHHO# Poccuu, ee
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CTPYKTYpHBIC IPUHIUIIEL. [[1aTeHbIi OamaHc Kak MUPOXO03SHCTBEHHAS] KATETOPHS:
MOHSTUE U OCHOBHBIE CTaThbi. DaKTOPHI, BIUSIONINE HA UIATSKHBIA OalaHC U METO-
JIbl €r0 PETryJIUPOBAHUSL.

ObecnevyeHre yCTOWYMBOCTU HALMOHAJIBHON BamoThl. [IpobGiiembl MHQISLIM
(mednsiuuu), obeclieHeHUE HAIMOHAIBHOM BaIOThl BO B3aMMOCBSI3M C JICHEKHO-
KPEAUTHOM MOJUTUKOU. DOpMUPOBAHUE CNIPOCA HA JICHBI'M U MPEIJIOKEHUE JICHET:
TEHJICHIINHU Y MEPCIEKTUBBI oOecTieueHuss HeoOX0oAuMOoro paBHoBecus. MHTerpanus
JICHE)KHO-KPEIUTHON M BAJIIOTHOM CUCTEMBbI POCCUMCKOM SKOHOMUKH B MHUPOBYIO
PBIHOYHYIO cHCTeMY. PeryinupoBaHue BalllOTHOIO pPbIHKA M BIMSHHUE JEHEKHO-
KPEAUTHOM MOJIMTUKU HA YCTOMYMBOCTH BAJIIOTHOTO Kypca. TeHAEHUWH pa3BUTHUSA
MHUPOBOW BAJIIOTHOW CHUCTEMBI M MEPCIEKTUBBI BHEIIHEW KOHBEPTUPYEMOCTH POC-
CUKCKOU BaJIIOTHI.

Tema 8.3. Mexann3Mm u npo0ieMbl B3aUMOOTHoOIIeHUd Poccun u MexxkayHapoa-
HBIX BAJIIOTHO-KPEIMTHBIX OPraHu3auui

MexayHapoiable (UHAHCOBBIE TOTOKW U MUPOBbIE (DMHAHCOBBIE PHIHKU B YCJIO-
BUSIX T00anu3ald SKOHOMHKU, WX OCOOCHHOCTH. MEXIyHapOAHBIM BaTIOTHBIN
donn (MB®). I'pynna Becemupnoro 6anka (Bb), ee ornmuune or MB®. OcobenHo-
cTi (HOPMUPOBAHHS PECYPCOB U BHUIBI KPeAUTOB, mpenocrabisieMbix MB® u Bb.
Cdepbl KpeIUTHON NEATETbHOCTH JAHHBIX MHCTUTYTOB, TpeOOBaHUS, MpEIbsIBIse-
Mble K 3aeMinukaM. EBponerickuii 6aHk pexoHcTpykuuu u pasButus (EBPP): ero
&b, 3a7]a4H, 0OCOOCHHOCTH (POPMUPOBAHUS PECYPCOB U MPEAOCTABICHUS KPEIUTOB.
BzaumooTtHomenus Poccnn n MexXIyHapOAHBIX BATIOTHO-KPEAUTHBIX OpPraHU3aluu.
BantorHo-kpenuTHbie oTHOIIEHUs Poccun u rocynapers CHI'.

OcHoBHabIe 3anaun banka Poccun B obnactu BamtoTHOTO perynupoBanus. Lle-
JIY, IPUHLHIBI U OPTraHbl BAIKOTHOTO PETYJIUPOBAHUA. METOIbI BaFOTHOTO PEry-
JMPOBAHUS: aJMUHUCTPATUBHBIE METOJbl BAIOTHOIO PETYJIUPOBAHUS; SKOHOMMU-
YECKHE METOJIbl BAJFOTHOTO PETYJIMPOBAHUS; BAJTIOTHBIE HHTEPBEHIIUN KaK METO]I
BaIIIOTHOTO perynupoBaHusi banka Poccun. OcHOBHBIE 3a71a4u B 0071aCTH BaJIIOT-
HOro KoHTpouss. B3aumopencrsue banka Poccuu ¢ gpyrumu rocy1apCTBEHHbIMU
OpraHamu, OCYIIECTBISIONMMHU (YHKIIMU BaJOTHOTO PETYJIMPOBAHUS U BaIIOT-
HOI'O KOHTPOJIS.

PA3JAEJI 9. Kpeaurt u 0aHKOBCKAasl 1eATEJIbHOCTD

Tema 9.1. Teopusi, MET010J10TUS U MPUHIUINBI KPEAUTHBIX OTHOLIEHUI

JICKyCCHOHHBIN 0030p CYIMIHOCTH AeuHUINN «KpeauT». Teopuun Kkpeaura u ux
IBOJIFOLMS B SKOHOMUYECKON Hayke. CTpyKTypa KpeluTa, ee 3jieMeHThl. KpenuTHas
CeJIKa KaK OpraHU3yIOLUi 31eMeHT Kpeauta. CTtaguu ABMKEHUS KpeauTta. Meto-
JIOJIOTUYECKHE OCHOBBI aHajn3a (PYHKIHMHA KpeauTa. XapaKTepUCTHKa Iepepacipe-
JeNUTENbHON (PYHKIMM KpeauTa U (YHKIUH 3aMelieHus. 3akoHbl kpeauTa. Kiac-
cudukanus GopM U BUIOB KpeauTa.

DKOHOMHUYECKHE OCHOBBI (DOPMUPOBAHMS YPOBHS CCYJHOTO MpoueHTa. [ paHuIibl
CCYZHOTO IPOLIEHTa U UCTOYHUKU €0 yIulaThl. B3aMMOCBA3b CCyTHOTO MPOLIEHTA C
npUObUIBIO MPEANPUATHS, C KypCOM LIEHHBIX Oymar W BallOTHBIM KypcoMm. CoBpe-
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MEHHasl poJib CCYHOI0 IPOLEHTa B 3KOHOMUKE Poccuu. DBOIIONMS KPEIUTHBIX OT-
HOILIEHHU; 3aKOHOMEPHOCTH U COBPEMEHHBIE TEHACHIIMU UX Pa3BUTHUS, B3aUMOJIEH-
CTBUE KPEAUTA C JEHEKHBIM 000pOTOM, (hMHAHCAMH, (PMHAHCOBBIM PBIHKOM, yCHIIE-
HUE BIUSHUS KpEeIuTa Ha MPOU3BOJICTBO U peaIM3ali0 0OLECTBEHHOIO MPOIYKTa.

Tema 9.2. YcToi4uBOCTH 0AHKOBCKOM CHCTEMbI U CTPATErUs €¢ Pa3BUTHA

[TonsiTue 6GaHKOBCKOM cUCTEMbl U €€ CBOMCTBA. Poib, PyHKIIMU U TUTBI OAHKOB-
CKHX CHUCTEM. YPOBHU OaHKOBCKOW cucTeMbl. PazButhie u pa3BuBaromiie OaHKOB-
ckue cucteMsbl. [loHsTHE CTAaOMIIBHOCTH, YCTOMYMBOCTU M HA/IEKHOCTH OaHKOBCKOM
CUCTEMBI. Y CJIOBHS U (DAKTOPHI, OMPENETAIONINE CTAOMIbHOE pa3BUTHE OAHKOBCKHUX
cucteM. [loHarne 6aHKOBCKOTO Kpu3nca. Bujpl 6aHKOBCKMX KPU3UCOB U MX XapaK-
TepUcTUKa. VITHIUKAaTOpbl KPU3KUCHBIX SBJICHHM HAa MAKPOYypOBHE. XapaKTEepUCTHKA
3IIEMEHTOB 0AaHKOBCKOM crcTeMbl. CyIIHOCTh OaHKa Kak 3JeMeHTa OaHKOBCKOM CH-
ctembl. OnpeneneHus 0aHKa Kak MPEINPHUITHS U KaK OOIIECTBEHHOTO MHCTUTYTA.
Buasl 6ankoB. Co3uparenbHasi cuiia 0aHKOB. baHK ¥ KOHIIEHTpaIusi CBOOOIHBIX Ka-
NUTAJIOB U pecypcoB. baHk M panuoHanu3auus JeHeHOTro obopora. DYHKIUU U
poJib OaHKa B 9KOHOMHUKE.

@OyHKIMU HeHTpalibHbIX 0aHKOB. Posb LleHTpanbHOro 6aHka B oOecrie4eHuu cTa-
OWJIBHOCTHU JICHEKHOM CUCTEMbI cTpaHbl. [IposBiieHre KOHTPOIBLHOM M KOOPIMHAIIU-
OHHOW (PYHKIMU LIEHTPAJIBHOrO 0aHKa B paMKaxX KpeIUTHON cucTteMbl cTpaHbl. Oco-
OeHHOCTH HampaBjeHul AestenbHOcTU LleHTpanbHoro 6anka PD (banka Poccum).
bankoBckast nHppacTpykTypa u ee 0COOCHHOCTH B COBpEeMEHHON 3koHOMuKe. Co-
BPEMEHHOE COCTOSIHHE W MPOOJIeMbl pa3BuTUsl OaHKOBCKOM cuctembl Poccuu. I1po-
OJIeMBI aJICKBAaTHOCTH CTAaHOBJICHUS M Pa3BUTHsI OaHKOBCKOM cucteMbl PD, crpare-
UM TpaHC(HOPMAIMH POCCUMCKON SKOHOMUKHA M SKOHOMHUYECKOTO POCTa, CTPATETUU
WHTETpalyy POCCUUCKON SKOHOMHKH B CHCTEMY MHUPOXO3SIMCTBEHHBIX CBSA3EH, MHU-
POBYIO (PMHAHCOBO-JIEHEKHYIO CUCTEMY.

Tema 9.3. MeToabl 1 MHHCTPYMEHTOB [€HEKHO-KPEIUTHOI0 PeryJJupoOBaHus, UX
Kiaaccupuranus

[ToHsATHE METOMIOB JIEHEKHO-KPEIUTHOTO PEryJIMPOBAHUS, UX KiIacCU(UKALIUS 110
XapaKTepy BIUSHUSA HA COCTOSHUE JEHEKHO-KPEIUTHON cdepsl, M0 00beKTaM BO3-
nevictBuss. CrpaTeruss M TaKTUKAa MCIOJIB30BAHUS HMHCTPYMEHTOB JCHEKHO-
KPEIUTHOrO peryaupoBaHus. [lonuTHKa KOJMYECTBEHHOTO PETYJIUPOBAHUS JICHEXK-
HOUM 0a3bl, TOJUTHKA O0OS3aTEIBHBIX PE3EPBOB, MPOIEHTHAS MOJIUTHKA, MOJUTHKA
BamioTHOTO Kypca. Ilponentnas monutuka banka Poccuu, ycranoBnenue oduiu-
IbHOW CTaBKW peUHAHCUPOBAHUS, €€ POJIb B XO3sMCTBEHHOM *u3HU.Boimyck ban-
koM Poccun coGcTBeHHBIX IeHHBIX Oymar. OCHOBHas 3aja4a OaHKOBCKOTO HAA30pa.
Cucrema OaHKOBCKOI'O HaJ30pa, CTPYKTypa OCHOBHBIX 3JIEMEHTOB OaHKOBCKOIO
Haa30pa. bazenbckue mpuHIUIEI () (PEKTUBHOTO OAHKOBCKOTO HA/I30pa M UX Pealln-
3anusa B Poccum.

COOTHOIIIEHUE TOHSATUM JEHEKHO-KPEIUTHOTO PEryJIUpPOBAHUS M JEHEXKHO-
KpEAUTHOM NMONUTUKU. CTPATErMYECKUE U TAKTUYECKHUE LIEJIHU JICHEKHO-KPEAUTHON
MOJIUTUKN. DKCHAHCUOHUCTCKAsA U PECTPUKIIMOHHAS ICHEXKHO-KPEAUTHAS MOJIUTUKA
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1 MaKpOSKOHOMHUYECKHUE MOCHEACTBUA. JeHEHKHO-KpEeAUTHAS MOJIUTUKA B MOJEISAX
MaKpOIKOHOMHUYECKOro paBHoBecus. OyHKnu U 3agaun banka Poccun B pa3zpadot-
K€ U peajau3alid JEHEKHO- KPEAUTHON NOJUTUKU. OCHOBHBIE HAIMPABJICHUS TOCY-
JApPCTBEHHOW JEHEKHO- KPEJIUTHOM MOJUTUKUA, UX SKOHOMHUYECKOE 3HAYCHHE IS
CHUCTEMBbI JICHE)KHO- KPEIUTHOro peryiaupoBaHus. CoueTaHue aKTUBHOW OaHKOB-
CKOM MOJIUTUKHU C 00ECIeYeHUEeM yCTOMUYMBOCTH OAHKOBCKOW cucTeMbl PD u cTpa-
TETUH €€ Pa3BUTHUSL.

Oco0eHHOCTH OpraHu3aliyd HAIMYHO-/IEHEKHOTOo oOpatenust B Poccuu. [lna-
HUPOBAHHE M MPOTHO3UPOBAHHE OOBHEMOB, NUHAMHUKU W MOKYIIOPHOTO COCTaBa
HaJINYHO-JICHE)KHOM Macchl. M3roToBiieHHE JIEHEkKHBIX 3HAKOB, 3alATA JCHEXK-
HBIX 3HAKOB OT TOJIJICJIKH, BBIITYCK HOBBIX 00PA3IOB JIEHEKHBIX 3HAKOB. OpraHu-
3alMsl XpPaHEHUsI U TPAHCIIOPTUPOBKHU JICHET U LIEHHOCTEN, YHUUYTOKEHUS BETXHUX
JICHEe)KHBIX 3HAKOB. I[Ipuem u Bhimaua bankom Poccumn HaMM4YHBIX I€HEr KPEIuT-
HbIM opraHu3anusiMm. lIpenocraBnenre opraHu3anusM yCiayr N0 MHKAcCAaluu Jie-
HEXHBIX 3HAKOB. [Ipo0ieMbl U TTEPCIIEKTUBBI PA3BUTHS HATMYHO-ICHEKHOTO 00-
pauieHus B Poccun

Tema 9.4. [IpaBoBoe perympoBanue 0aHKOBCKOM cdepbl

HampaBnenusi coBepiiieHCTBOBaHUS MPABOBBIX OCHOB OAHKOBCKOW J€ATEIHLHOCTH.
CymHoCTh ¥ BUbI MTACCUBHBIX Omepaluii komMmepueckoro 6anka. CoOCTBEHHBIN Ka-
nuTan 0aHKa: MOHATHE, CTPYKTYpa, UCTOYHUKU (opmupoBanud, GyHkuuu. CpaBHU-
TeJIbHAs OIEHKA OTEYECTBEHHON M 3apy0eKHOM MPAKTUKH OIICHKU KaUTaJIbHOU 0a-
3bl KpeIUTHOM opranu3anui. CoBpeMEHHbIE TEHACHIIMN OLIEHKU IOCTAaTOYHOCTH Ka-
nutana. OCOOEHHOCTH CTPYKTYpPhI MIPUBIICYEHHBIX PECYPCOB POCCUMCKOIO KOMMED-
yeckoro 0OaHKa, TEHICHIMM U3MEHEHHUs. DKOHOMUYECKOE COJEp)KaHHE aKTHUBHBIX
omnepauuid KpEeIWTHBIX OpraHu3aluil U COBPEMEHHBIE TEHICHUMU HUX Pa3BUTHUSL.
HamnpaBnenus yiydiieHust CTpYKTypbl M Ka4ECTBA aKTUBOB POCCUHCKHUX OaHKOB.

CooTHOLIEHNE MOHATUN JUKBUIHOCTH IJIATEXKECHOCOOHOCTH M HEIUIATEXECIO-
coOHOCTH KOMMepueckoro Oanka. ITnarexxecnocoOHOCTh OaHKa KaKk KpUTEpUH €ro
¢uHaHcoBOM ycToitunBocT. CoepkaHue NOHITUI JTMKBUAHOCTH OanaHca OaHKa U
0aHka, (paKTOphl, BIUSIOLIME HA JUKBUJIHOCTh KPEIUTHON OpraHu3aliu. Xapakre-
PUCTHKA COBPEMEHHOTO MHCTPYMEHTAPHS OLIEHKH JTUKBUIHOCTH U MEPCIIEKTUBBI €T0
NPUMEHEHUS B POCCUMCKUX OaHKaXx.

W cToYHMKHN 10XOJJ0B KOMMEPUYECKOro OaHKa, CBSI3aHHbBIE C OTJEIbHBIMH AJIEMEH-
TaMu OaHKOBCKoro OmsHeca. Knmaccudukarus moxoqoB 0aHKa ¢ y4eTOM IMPHUMEHE-
HUS pa3inuHbIX Kputepue. [IpobieMbl TOBBIIEHHS JOXOJHOCTH POCCUMCKUX KOM-
Mepueckux OaHkoB. [lokazaTenu OIEHKHM JOXOJAHOCTH M PEHTa0ENbHOCTH OaHKa,
onepauui, IpoOAYyKTOB, YCIIYT.

Tema 9.5. IIpo0JieMbl OLIEHKH KPeAUTOCITOCOOHOCTH 3aeMIIIMKA M 00ecneyeHnst
HAJEKHOCTH O0aHKOB

3HaYeHUEe U KPUTEPUU OLICHKU KPEAUTOCIIOCOOHOCTU 3aeMIIMKA B OpraHU3aluu

OaHKOBCKOM JNIeSITeNbHOCTH (poccuiickas U 3apyOekHas mpakTuka). OcoOeHHOCTH

OIICHKM KPEIUTOCIOCOOHOCTH KPYIHBIX M CpemHux mnpeanpustuii. Crenuduka
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OIICHKH KPEIUTOCIIOCOOHOCTH MAaJbIX MPEANPUATHA W (U3UYECKuX Jnil. MecTo
KpPEJIUTOCIIOCOOHOCTH B CUCTEME YIPABJICHUSI KPEUTHBIM pUCKOM OaHka. OpranHu-
3alusl KPEAUTHOTO Tpoliecca B OaHKe: KpeAuTHas TMOJUTHUKA, OpraHu3allMOHHas
CTPYKTypa, METOJI0JIOTHYECKOE 0OecTieueHue, dTanbl KPeIUTOBAHUS, KPEAUTHAS J0-
kymeHTalus. OCOOCHHOCTH POCCUICKON MPAKTUKU COCTABJICHUS! KPEAUTHBIX JI0TO-
BOPOB M KOHTPOJIA MX BbINOJHEHUSI. COBpEMEHHbIE TEHJCHIIMK B Pa3BUTUHU BUIOB
KpeauTa U MeXaHu3Ma KpeauTOBaHUS.

[IprynHbl BO3HUKHOBEHHS MPOOJIEMHON CCYIHOM 3aT0JDKEHHOCTH, WHJIUKATOPHI
npobnemHocTH. [IpenoTBpalieHue U CTpaxoBaHUE BO3MOXKHBIX YOBITKOB OT HEBO3-
Bparta KpeautoB. CucTteMa pucK-MEHEIKMEHTAa B KPEAUTHON OpraHu3aluu U €€ OT-
JIMYME OT CUCTEMBI YIIPABJIEHUS PUCKaMU. B3anMMOCBS3b U B3aMMOIIPOHUKHOBEHUE
puckoB. MHcTpymMeHTapuii oneHKH pucka OaHKOBCKOHM nestenpbHOCTH. [IpakThue-
CKO€ IMPUMEHEHHE METOJIA Pa3pbIBOB JJIsl OLICHKU PUCKA JIMKBUIHOCTH, BAFOTHOIO
MPOIIEHTHOTO W JIPYTUX BUAOB pUCKa. HOBbIE MHCTPYMEHTHI OIICHKHW PHUCKOB OaH-
KOBCKOM JEATEIBHOCTA U MEPCIEKTUBBI UX NMPUMEHEHUS B POCCUMCKUX KOMMEpYE-
CKMX OaHKax.

[ToHsiITUE aHTUKPU3UCHOTO YNPABICHUS MPUMEHUTEIIBHO K KPEIUTHOM OpraHu-
3aiuMud. Moaenu aHTUKPU3UCHOTO YIIPABJIEHUS W UX XapaKTepucTuka. MeTonbl aH-
TUKPU3UCHOTO YMPABJICHUS HA MAKpO W MHUKPOYPOBHE. MEXIYHAPOJHBIA OIBIT
CTPECCOBOTO TECTUPOBAHUS B KPEJIUTHBIX OPraHU3aLMAX, BO3MOKHOCTH aJanTaluu
MEXKIYHAPOIHOTO OIbITA K POCCUNUCKUM YCIOBUSIM. PecTpyKkTypu3aius 1 peopraHu-
3a1Ms KaK METOJ[bI BOCCTAHOBJICHUS JACSITEIBHOCTH OAHKOBCKON CUCTEMBI U KPEIUT-
HOM OpraHu3aiuu. XapaKTEpUCTUKA OCHOBHBIX HAIPABICHUN PECTPYKTYPU3ALIUMU:
peKanuTanu3aims, peCTpyKTypH3alvs akTUBOB M 003aTEIbCTB, PEOPraHU3alns CH-
ctembl ynpasienus. Oco6eHHOCTH (DMHAHCOBOTO O3JI0POBJICHUSI KPEAUTHBIX Opra-
HU3ALMHI B POLIECCE PECTPYKTYPUALUU.

PA3/JIEJI 10. PoiHOK HeHHBIX OyMAr U BaJKOTHBINA PHIHOK
Tema 10.1. ®yHaamMmeHTaIbHbIC NOHATHS PHIHKA EHHbIX OymMar

[TonsiTue pbrIHKA HEHHBIX OyMmar, ero CylHoCTb, GyHKLIUHA U MECTO B cUCTEME (hU-
HAHCOBBIX PHIHKOB. COOTHOILIEHHWE pPBIHKA ILIEHHBIX OyMmar, KpeIuTHOTO pbhIHKA U
Oro/pKeTa B mepepacipeiesieHuu AeHEKHBIX pecypcoB. Mojenu pUHAHCOBBIX PhIH-
koB. Kiaccuduxkanus peiHKOB 1IeHHBIX Oymar. OCHOBHbBIEC TEHJICHIIUU X Pa3BUTHUS
B Mupe u Poccun. CTpykTypa npoueHTHbIX cTaBoK. KpuBas qoxognoctu. Teopuu
BPEMEHHON CTPYKTYpbl IPOLIEHTHBIX CTaBOK (TE€OPHS YUCTBIX OXHUIAHWM, TEOpUs
IPEANOYTEHUS JIMKBUIHOCTH, TEOPUS CErMEHTAIMU pPbIHKA). JIOXOIHOCTh U PUCK.
CoBpemeHHbIE MOJENM OLIEHKH pucka. ['mmote3a sddexkruBHOro pninka. Crabas,
cpenusis u cuiabHas popma 3PGEKTUBHOCTH.

Tema 10.2. XapakTepucTUKA U 0CO0EHHOCTH PA3BUTHSA OCHOBHBIX CETMEHTOB
PBIHKA IEHHbIX OymMar
PazButue priHKOB akiuii B Mupe u Poccuu (00beMbl, TUHAMUKA, PETYJIUPOBAHUE).
®donoBbIC UHAECKCH. MeTo1bl U MpobIieMbl ucuucienus. Koppensius prIHKOB.
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XapakTtepuctuku obnuranuii. Pazsutue peraka obnuranuii B Poccun. I'ocynap-
CTBEHHBIE JOJTOBbIE 00s13aTeNIbcTBA. MaciTabbl 1 0COOEHHOCTH YMUCCHH B MUPE H
Poccuu. Posb B sxoHOMUKE (PruHAHCHpPOBAaHUE OOKETHOTO AeuIuTa, JeHEKHO-
KPEIUTHOE PErYJIUPOBAHHUE).

[Tonstue Bekcens. Knaccudukanus Bekceneid. [lenu u mpakTvka UCOIb30BaHUS
BEKCEJIsl B POCCHUMCKON M 3apyOeXHOW KoMMepuecKo mpakTuke. [Ipou3BojaHbIC
¢buHaHCOBbIE MHCTPYMEHTHI. DopBapaHbie KOHTpakThl. DopBap/Has 1eHa U IeHA
nocraBku. Omnpenenenue GopBapaHo 1eHbl. DprouepcHble KOHTPakThl. Dbrovepc-
HBIE CTpaTEruu. XeIKUPOBaHUE (PhIOYEPCHBIMU KOHTPAKTAMH.

OO6mrast xapakTEepUCTHKA OMIIMOHHOTO KOHTpakTa. OpraHu3amnus OMIHUOHHON
TOproeid. Mojenu onpeneseHuss NpPeMUU ONUUOHOB. OMNIMOHHBIE CTPAaTErHH.
XemxupoBanue onironamu. CBOIBI U coTNamieHus o GopBapaHOi cTaBke. Bunbl u
pucku. OUHAHCOBBIN MHKUHUPUHT - CO3JjaHUe (PMHAHCOBBIX MPOIYKTOB C 3aJaHHBI-
MU CBOMCTBAMHM. YTpaBlieHHE NMOPTQeneM HeHHbIX Oymar. Oxupaemasi J0XOIHOCTh
U puck moptdens neHHpx oymar. Ctpareruu B ynpasieHuu mnoptdenem. [laccus-
HbIC U aKTUBHBIE cTpaTeruu. Mcnoib30BaHWE MPOU3BOIHBIX ISl YIIPABICHUS MTOPT-
dbenem.

Tema 10.3. IIpo¢deccuonanbHbIe Y4ACTHUKHM PbIHKA HEHHBIX OymMar

DBONIOLUS U CTPYKTypa NPOPECCUOHANBHBIX YUaCTHUKOB B Pa3jIMUHbIX CTpaHaX
u npoOiemsl ux pa3Butus B Poccun. Kommepueckue OaHKU U Ipyrue KpeaIuTHbIE
OpraHM3alliy Ha PhIHKE LIEHHBIX OyMar: cTaTyc, Onepamnny, OCHOBHbIE OIpaHUYECHHUS,
chepbl KOHKYPEHLIUU C OpPOKEpPCKO-IUIEPCKUMHM KOMIIAHUSAMM U JIPYTUMHU HEOaH-
KOBCKUMH Ipo(eccroHaIbHBIMM YYaCTHUKAMM pBhIHKA IIEHHBIX Oymar (poccuiickas
U MeXayHapoaHas npaktuka). Cucrema ymnpaBieHUs pUCKaMu MpodeccrnoHalbHbIX
Y4aCTHUKOB PbIHKA IICHHBIX OyMmar.

Tema 10.4. DMHUTEHTHI 1 HHBECTOPHI HA PbIHKE HEHHBIX OymMar

Knaccudukanusa smuteHToB. TUnbl (UHAHCOBO-XO3WCTBEHHBIX MOTPEOHOCTEN U
MHTEPECOB, BHI3BIBAIOLIUX HEOOXOIMMOCTh AMUCCUU. B3aMMOCBA3b KaU€CTBEHHBIX U
KOJIMYECTBEHHBIX MapaMETPOB SMHUCCHM U XapaKTepa (PMHAHCOBBIX NOTPEOHOCTEN U
MHTEPECOB SMUTEHTOB. CpaBHUTENIbHAS XaPAKTEPUCTHUKA IMUTEHTOB Ha POCCUNCKOM
PBIHKE U B MEXAYHAPOJAHON MTPAKTHUKE.

Knaccudukanus uHBECTOpOB B LieHHbIE Oymaru. Tumnbl (pMHAHCOBOXO3SMCTBEH-
HBIX MMOTPEOHOCTEHN, 00YCIaBIMBAIOIINX WHBECTUPOBAHUE CPEACTB, U IIEHHBIE OyMa-
I' - 00BEKThl MHBECTHUIMI, COOTBETCTBYIOIIKE 3TUM NoTpeOHOCcTAM. Hacenenue B
KayecTBE HMHBECTOPOB. [IOHATHME KOJUIEKTMBHOIO HMHBECTUPOBaHMs. MHCTUTYynHMO-
HaJIbHbIE MHBECTOPHI (MHBECTULIMOHHBIE (DOH]IbI, IEHCUOHHBIE (POH[BI, CTPAXOBBIE
KOMIIaHWH): OPraHU3allMOHHO-IIPABOBOM CTATYC, XapaKTEPUCTUKAa 000pOTa CPEICTB,
MHTEPECHI, OTPAHUYCHUS B JEATEIBHOCTH Ha (JOHIOBOM PBIHKE, 00bEM H CTPYKTypa
MHBECTHUIMH B 1IeHHbIe OyMaru. [IpsMbie nHBecTOpHI B IeHHbIE OyMaru. OcoOeHHO-
CTH MHBECTOPOB U UX MUHTEPECOB B POCCUMCKON MPAKTUKE B CPABHEHHUU C MEXIYHa-
POIHOM MPAKTUKOM.
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Tema 10.5. PeryimpoBanune ppIHKa IEHHBIX OymMar

Perynupyroniue pyHKIMM rocy1apcTBa Ha PhIHKE IIEHHBIX OyMar: pocCUiicKas u
MEeXIyHapoiHas npaktuka. CTPYKTypa 3aKOHOJATEIbCTBA IO IIEHHBIM Oymaram u
€ro CBsI3U C JIPYTMMHU BHJIaMHU 3aKOHOJATEIbCTBA, PETYIUPYIOMIMMHU (PUHAHCOBBIC
peiHKK. CpaBHHUTENIbHASI XapaKTEPUCTHUKA BAXKHEUIIUX MOJIOKEHUIN 3aKOHOJATENb-
CTBa I10 LIEHHBIM Oymaram B POCCHICKOIN U MeXayHapoaHoi npakTuke. IIpodeccu-
OHAJIbHASI ATUKA YYaCTHUKOB (POHAOBOrO phiHKA. OCHOBHBIC ATUUECKUE MPUHIIMIIBI.
OTUYecKHe MpaBuja, MCIOJIb3yEMble HAa POCCUHUCKOM DPBIHKE ILIEHHBIX Oymar u B
MEKyHApOIHOW MMPAKTUKE: CPABHUTEIIbHAS XapaKTEPUCTHUKA.
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M.B. JlomonocoBa, DxoHoMu4eckuii (axynpTeT. — M.,: DKoHOMHUUYECKH (a-
kyaerer MI'Y um. M.B. JlomonocoBa, 2017. - 153c. - Pexum pocrymna:
http://biblioclub.ru/index.php?page=book&1d=488030

7. brojpkeTHas cuctemMa M cucreMa HajoroB u cOopoB Poccuiickoit ®enepaunu
:y4eOHUK JJi1 MarucTpoB U acniupanToB / oTB. pea. E.FO. I'padera, O.B. bontu-
HoBa. —M. : Hopma: UH®PA-M, 2018. — 272c.

8. bromkernas cucrema Poccuiickoit deneparuu: yued. mocodbue / @.N. Hunana-
jgoBa. — 3-e u3f., nepepad. u jgom.- M.: By3osckuii yue6nuk: UTHOPA-M, 2020.
— 296c.

9. BrokerHas cucreMa M cHcTeMa HajaoroB u cOopoB Poccuiickoit denepanum :
y4eOHUK ayig maructpatypsl / oTB. pea. E.1O. I'paueBa, O.B. bontunoBa. — M. :
Hopma : UTHOPA-M, 2018. — 272c.

10.3a66apoBa, O.A. Hanoru u Hamoroo60keHue [ DIeKTPOHHBIN pecypc]: yaeOHoe
nocobue/ 3a60apoBa O.A.— DneKTpoH. TeKcTOBbIe JaHHbIe.— CapatoB: By3os-
ckoe oOpazoBanue, 2018.— 244 c.— Pexum nocrymna:
http://www.iprbookshop.ru/77440.html

11.Ky3nenona, E.1. ®unancel. Jlenexnoe oOpamienue. Kpeaut [DneKkTpoHHBIH pe-
cypc]: yueHoe nocobue i CTyICHTOB BY30B, 00YUaIOIIKUXCS IO HAMPABICHUAM
skoHOMUKHU U MeHexMmenTa / E.M. Ky3nenoBa. — DJI€KTpOH.TEKCTOBbBIE JaH-
ueie. — M. : KOHUTU-JAHA, 2017. — 687 c. — 978-5-238-02204-8. — Pe-
KUM JocTyna: http:// www.iprbookshop.ru/71069.html

12.Kocos, M.E. Hanorosoe peryivpoBaHnre HHHOBALIMOHHOW JIEATEIIbHOCTH [ DJeK-
TpoHHBIN pecypc]: Monorpadus / M.E. Kocos, D.B. Aryanna. — D1eKTpoH. Tek-
croBbie nanubie. — M.: OHUTU-JAHA, 2013. — 215¢c. — 978-5-238-02401-
1. — Pexxum nmoctyma: http:// www.iprbookshop.ru/20974.html

13.Komuun, C.I1. Hanoru B Poccuiickoit @enepanuu [ DIeKTpOHHBIN pecypc] :
yuebHOe mocoOue Il CTyICHTOB BY30B, 00YYAIOMIUXCS TI0 SKOHOMUYECKUM
crnenuanbHOCTIM / C.II1. Komunna. — 2-e uzg. — M. : KOHUTU-JIAHA, 2017. —
270c. —Pexum noctyna: http://www.iprbookshop.ru/71216.html
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14.Komuun C.I1. Hanoru B Poccutickoit @enepanun [DaeKTpOHHBIN pecypc]: yued-
HOE MOocoOue ISl CTYJICHTOB BY30B, O0YYaIOMIMXCS [0 SKOHOMUYECKUM CIICIH-
anbHOCTSIM / C.I1. KomuuH. — 2-¢ u3a. — DJIeKTPOH.TEKCTOBbIE JJaHHbIe. — M. :
IOHUTU-JAHA, 2017. — 270 c. — 978-5-238-01922-2. — Pexum nocryna:
http://www.iprbookshop.ru/71216.html

15.Kymy C.O. CoBpeMeHHBIE TTPOOIEMBI M TEXHOJIOTUH (DMHAHCOBOTO MEHEIKMECH-
Ta [DIEKTPOHHBIN pecypc]: yueOHoe mocobue s 00yJaromuxcsi o HampasJie-

HUIO IIOJTOTOBKHM Maructparypel «2OkoHomukay/ Kymy C.O. - DJek-
TPOH.TEKCTOBBIC JaHHBIC. - Kpacunomap, Caparos: KOXHBIM HHCTUTYT MEHEXK-
MeHTta, Ai Ilm DOp Meaua, 2018. - 72 c¢. - Pexum pocryna:

http://www.iprbookshop.ru/78369.html

16. MycaeBa, X. M. Cucrema HajJOroBOro MJIAHUPOBAHUS: CTAHOBJIEHHUE, COBpE-
MEHHOE COCTOSIHHE M TIEPCTIeKTUBHI pa3Buths [Tekct]: [MmoHOrpadus] / M-Bo 00-
pa3zoBanus 1 Hayku P®, Jlarect. roc. yH-T. - Maxaukaina: [AJIE®], 2012. - 107c.
- ISBN 978-5-4242-0037-3: 70-00.

17.MexayHaponHoe u 3apyoexkHoe (UHAHCOBOE peryiupoBanue. WHCTUTYTHI,
caesku, uHppactpykrypa. HacTs BTOpas [DIeKTpOHHBIN pecypc]: MoHOrpadus /
B.1O. ABepuH [u ap.]. — DnektpoH.TekcToBble nanHbie. — M.:LIAIICuP, 2014.
— 640c.— Pexxum gocrtyma: http://www.iprbookshop.ru/38514.html (8.02.2021)

18.MexxayHapoaHble BaJIOTHO-KPEIUTHbIE U (PUHAHCOBBIE OTHOIICHHS. Y4EeOHUK.
/Mlon pexn. KpacaBunoii JI.H. — M.: ®unancel u craructuka, 2013.

19. HanoroBasi monuTHUKAa KaK MHCTPYMEHT MPEOJOJECHUS COBPEMEHHBIX 0aphepoB
pa3Butust Poccum [DNEKTpOHHBIM pecypc|: Hall BKJIaJ B YHHUBEPCUTETCKYIO
HayKy. COOpHHMK Hay4yHBIX CTaT€ld acMUPAHTOB W MAaruCTPAHTOB Kadeapsl
«Hanorn u nanorooOnoxxenue» PuHAHCOBOTO yHUBepcutTeTa nipu [IpaButens-
ctBe Poccutiickoii @eneparu / A.M. Apnamies [u ap.]. — DIEKTPOH. TEKCTOBBIC
nanubie. — M. : JlamkoB u K, 2016. — 276 ¢. — 978-5-394-02693-5. — Pexum
noctytma: http:// www.iprbookshop.ru/60606.html

21. Hanorossie nbrothl. Teopus U MpakTUKa MIPUMEHEHUS [ DIEKTPOHHBIN pecypc] :

MOHOTpadusi il MAaruCTPaAHTOB, 00YUAIOIIMXCS TI0 MPOrpaMMaM HampaBIeHUs

«DUHAHCHI U KPEIUT» U aCIUPAHTOB, 00YUYAIOIINXCS IO HAYYHOU CIEeIMaIbHOCTH

08.00.10 "dunancel, nerexxHoe oopamienue u kpeaut" / M.A. Maitbypos [u ap.].

— DIJIEKTPOH. TekcToBbie AanHble. — M. : OHUTU-JAHA, 2015. — 487 c. —

978-5-238-02569-8. — Pexum noctyna: http:// www.iprbookshop.ru/40494.html.

22. Hanorossie pedopmbl. Teopus u mpakTuka [DIEKTPOHHBIN pecypc] : yaeOHUK

JUTSI MAaTUCTPAHTOB, 00yJaronmxcs o nporpamMmmam «Hamoru u Haiorooo610KeHue»,

«DuHAHCH ¥ KPEIUT» U ACIHPAHTOB, OOYUYAIOIIMXCSA MO0 HAYYHON CIEIHATIbHOCTH

08.00.10 «dunaHchl, geHeKHOE oOpareHre u kpeaut» / M. A. MaiiGypoB [u np.]. —

OnekTpoH. TekcToBble maHHbie. — M.: JOHUTU-JTAHA, 2015. — 462c.— Pexum

noctyna: http://www.iprbookshop.ru/40493.html

24. Hanorm wu wnHamorooOmoxenue |[Tekct]: y4eb. i By30B / mTOmI pen.

N.A.Maiibypoga. - 4-e uzn., nepepad. u gomn. - M. : KOHUTU-ITAHA, 2014. - 559 c.

- Cepust «30510T0M HOH POCCUMCKUX YUCOHUKOB.

25. Hanoru u Hanoroobnoxenue. [lanutpa coBpeMeHHBIX mpoOaeM: MoHOTpadus/
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N.A. MaiibypoB u np. — M.: KOHUTU —[IAHA, 2014- 375C

26. Ormenka 6msneca. Yueonuk / [lox pen. A.I'.I'psisnoBoit, B.M.®enorosoii — M.,
2012

26. OcHOBHbIE HaIpaBJIeHUs OI0KETHOM, HAIOTOBOM, TAMOKEHHO-TapU(PHOMN MOJH-
Tuku Ha 2022 rox u Ha TiaHOBBIN miepuon 2022-2023 rogoB. / [DneKTpOHHBINA pe-
cypc]. - Pexxum noctyna: https:/minfin.gov.ru/

27. Orenka 00bEKTOB HEJIBIXKMMOCTH : yueOHuK / A.A. Bapmamos, C.1. Komapos ;
noxa obmr. pena. A.A. BapnamoBa. — 2-e usg., nepepab. u gon. — M. : ®OPYM :
NH®PA-M, 2018. — 352c.

28. CrpaxoBaHue W yNpaBlICHUE PUCKAMH: TPOOJIEMBI U MEPCHEKTUBBI: MOHOTPA-
¢us. M., I[Ipocnexr, 2017. - 528 c.

29. Copoxkun, A.B. O0mas 3xkoHOMHKA: OaKataBpuar, MarucTparypa, aCupanTypa:
yuebnuk / A.B. Copokun. - MockBa ; bepnun : J{upexr-Menua, 2016. - 640 c.:
ui.,cxeM., Tabi. - ISBN 9785-4475-6597-8 ; To xe [DnexTponHsiii pecypc]. - URL:
http://biblioclub.ru/index.php?page =book&1d=437304

30. ®uHaHCcOBas cucTeMa rocyaapcTBa [DJIeKTpOHHBIA pecypc]: yueOHoe mocobdue/
H.IO. VcakoBa [u np.]. - DJNEKTPOH.TEKCTOBBIC aHHbIC. - ExarepunOypr: Ypaib-
ckuil ¢denepanbHbli  yHuUBepcuter, 2015. - 84c. - Pexum nocrymna:
http://www.iprbookshop.ru/68310.html

31. ®unaHcoBas cucTemMa U OI0/KETHAs MOJIUTHKA rocyaapcTsa. [Ipo0diaemsl u myTH
penieHus [1eKkTpoHHbIN pecypc]: coopuux/ M.I'. AGaynnaesa [u fp.]. - DIEKTPOH.
TEKCTOBbIE JaHHbIE. - M.: HayuHblii KOHCynbTaHT, POCCHIICKUI TOCY1apCTBEHHBIN
colMabHbIM  yHuUBepcuter, 2017. - 562 c. - Pexum  pgocryna:
http://www.iprbookshop.ru/75490.html

II1. UaTepHeT-pecypchl

1. Dnekrponnas 6momuorexka eLIBRARY.RU./ Hayu4. snextpon. 6-ka. — Mockaa.
- Pexxum noctyna: http://elibrary.ru/defaultx.asp

2. Moodle[DnexTpoHHBIN pecypc]: cucTemMa BUPTyallbHOrO 00yueHueM: [0asza JaH-
HbIX| / [lar. roc. yH-T. — Maxaukana. - Pexum noctyna: http://moodle.dgu.ru/

3. Dnextponnbiid katanor Hb JII'Y[OnekTponnsiii pecypc]: — Maxaukana. -Pexum
noctymna: http://elib.dgu.ru.

4. DNeKTPOHHBIM KaTallor 3JIeKTpOHHO-OmOnmnoreyHoit cucreme [PRbooks. - Pe-
*uM noctyna: http://iprbookshop.ru.

5. Dnextponnas OuOmmoreyHas cucrtema (ObC) «YHuBepcuteTckas OubnmoTeka
oHmaitHy. - Pexxum nocryma: http://www.biblioclub.ru.

6. OmnektponHas 6ubnuotexka M3gartenbckoro goma «I'pebeHHUKOBY. - Pexxum mo-
ctyma: http://www.grebennikon.ru.

7. Hayunas osnexktponHass Oubnmnorexka «KuOeprmenunka»: - Pexum pgocrtyma:
http://cyberleninka.ru/article.

8. MynprumuctunuHapaas — OuOnmorpaduveckas u  pedeparuBHas  06asa
naHHbIX Scopus. - Pexxum goctyma: https:// www.scopus.com.

9. Enunbiii nopran GromxeTHOM cucteMbl PO [DnekTpoHHbIl pecypc]. -Pexum no-
ctyna: http://www.budgetrf.ru
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10. Odunmanpubiii cait deaepanbHONH CIyKObI TOCYAAPCTBEHHOW CTATHUCTHKH. -
Pexum noctyna: http:// www.gks.ru.

11. Odunmanbuseiii cailt Munuctepctsa punancoB PO [DnexTponHsiil pecypc]. —
Pexxum pgocryna: http://www.minfin.ru

12. Odunnanbueiii cait denepanbHON HaIOroBou city»0bl Poccuu [D1eKkTpoHHbIN
pecypc]. — Pexxum nocryna: http://www.nalog.ru

13. Odunmanpueiii cat IlpaBurensctBa Poccuiickoit deaeparuu. [DIeKTpOHHBIN
pecypc]. — Pexxum mocryma: http:/www. government.ru

14. Odunmanbuseiii cadT CuetHol nanarel Poccutickoit @eneparnuu. [D1eKTpOHHBIN
pecypce]. — Pexxum noctyma: http://www.ach. gov.ru.

15. Uudopmarnmonno - crpaBounas npasoBasi cuctema ['APAHT: [DnekTpoHHBIM
pecypc].- Pexxum nocryma: http://www.garant.ru/iv.

BOIIPOCHI KAHANJATCKOI'O MUHUMYMA 110
CIIEHUAJIBHOCTH 5.2.4. «®PUHAHCBI»

1. ®uHaHCHI KaK 3KOHOMUYECKAsl KaTEeropus, CyIHOCTh U 3HayeHue (PMHAHCOB B
YCJIOBHSX PbIHKA

2. ®uHaHCOBAasI CUCTEMA FOCY1apCTBa, €€ CTPYKTypa

3. Teopus ¥ METOAOJOTHUS BIUSAHUS (UHAHCOBOM CUCTEMbI Ha PE3yJIbTAThI COLIU-
aIIbHO-3KOHOMUYECKOTO Pa3BUTUS

4. CoBpeMeHHBIC KOHIICTIIINN ¥ TEOPUH (PMHAHCOB U UX UCIIOIH30BAHUE B JICATEIIb-
HOCTH (PMHAHCOBBIX HHCTUTYTOB

5. T'ene3uc METOMOIOTHH, TEOPUHU U OpraHU3alUU (PUHAHCOBOW CHCTEMBI

6. DKOHOMHYECKHUI 1 (PUHAHCOBBIN KPU3UC: COBPEMEHHBIE HAYYHBIC MTPEACTABICHUS
7. Bnusaue rinobanu3anuy Ha pa3BUTHE TeOpur (PUHAHCOB

8. Pa3zButue Teopun GUHAHCOB COBETCKOM U POCCUICKOM (PMHAHCOBOM IIKOION

9. UHCTUTYLIMOHATIbHBIEC ACTIEKThI (PMHAHCOBOI CHCTEMBI

10. Oprans! ynpapieHus: UHaAHCOBON CUCTEMOM

11. ®unaHcoBas MOJIUTUKA POCCHUUCKOTO roCyJIapcTBa U €€ 0COOEHHOCTH

12. ®unaHcoBOe CTUMYIUPOBaHUE 3PPEKTUBHOTO UCIOIB30BAHMS BCEX BUAOB KO-
HOMUYECKUX PECYPCOB

13. 'ocynapcTBeHHbBIE U KOPIIOPATUBHBIE (PUHAHCHI, CXOJICTBO U PA3IUYHUsL, IIPO-
0JIeMbI B3aUMOICHCTBHUS

14. ®duHaHCOBBIE peCypChI XO3IUCTBYIOMINX CYOBEKTOB, POJIb aMOPTHU3ALMOHHOTO
dbonma B pecypcax

15. Knaccuduxkaius pacxo 0B ¥ 10X0J0B OpraHu3aiuii, (UHAHCOBBIE METOIbI
yIpaBJIEHUS UMU

16. Tlonsitue cebecToMMOCTU MPOAYKIIMU, BUIBI U MTOKA3aTEIHU, ITyTH U PE3EPBHI €€
CHIKCHUSA

17. O60poTHBIE CpelicTBA OpraHU3alUid, UX COCTaB, CTPYKTypa U UCTOUHUKHU POCTA.
18. IIpuObLIL OpraHu3anuii: CyIIHOCTbh U METO/IbI €€ ONPECIICHHUS.

19. ITpuHIMIBL, OCOOEHHOCTH U MHCTPYMEHTHI aMOPTU3aLIMOHHOMN MOJUTUKH

20. Tloka3aTenu OLIEHKU PEHTA0EIbHOCTU OpTaHU3aINil
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21. HampaBneHus BBIXOJA POCCUMCKUX MPEANPUITHI HA MEKTyHApOHbIE (PrHAH-
COBBIE PBIHKH

22. ®UHAHCHl MHBECTUIIMOHHOTO ¥ MHHOBALIMOHHOTO MTPOLIECCOB, ((MHAHCOBBIN UH-
CTPYMEHTapuil UHBECTUPOBAHUS

23. ®uHaHCOBBIE MOTOKU B cpepe KOMMEpPLUATU3ALMNH PE3YIbTATOB UHTEIJIEKTY-
JIbHOM JISITEILHOCTU U TpaHChepTa UHHOBALIUM

24. OcobenHoctd (HPMHAHCOB HEKOMMEPUYECKHUX OpraHU3aIHiMI

25. Cuctema rocy1apCTBEHHbBIX U MyHULIMIIATBHBIX (PUHAHCOB, €€ POJIb B PETYIUPO-
BaHUU (PUHAHCOBBIX OTHOUICHUMN

26. ®UHAHCOBOE NIAHUPOBAHUE U IPOrHO3UPOBAHKE B YCIOBHUAX PBIHOYHOM 3KO-
HOMUKH

27. Bugpl, GopMbl U METO/1bI IPOBEIEHUST (PUHAHCOBOI'O KOHTPOJIS

28. bromxerHoe ycrpoictBo B Poccniickont denepannn, ero CTpyKkTypa

29. Obmras xapakTepUCTHUKA JOXOA0B OIOIKETOB pPa3HbIX YPOBHEH

30. CocTaB 1 OCOOEHHOCTH CTPYKTYPBI PACX0A0B OIOKETOB Pa3HBIX YPOBHEH

31. Opranuzanus OrwmxeTHOro mpoiecca B Poccuiickoit denepanuu

32. BroaKeTHOE U HAJIOrOBOE POTrHO3MPOBAHUE U INTAHUPOBAHUE B PHIHOYHOM
SKOHOMUKE

33. YopasieHue 10X0JaMu U pacxoaaMu QeaepaabHOTo OI0HKEeTa Yepe3 CUCTEMY
®enepanbHoro Kaznauelicrra

34. Cucrema rocy1apcTBEHHBIX PaCX0JI0B, COCTAB U CTPYKTYpa pacxoA0B Oro/KeTa
35. IIpoGnemsl peanuzanuu OropkeTHOrO (henepanmmusma B PO

36. Llenu u 3aaa4y HAIIPaBJIEHUS PACXOAOBAHUS CPEJICTB U FOCYJapCTBEHHBIX BHE-
OrOKETHBIX (POH/IOB

37. JIuCKyCCHOHHBIA 0030p YKOHOMHUYECKON CYITHOCTH U (DYHKIIMHM HAJIOTOB

38. Pa3BuTHe NpUHIUIIOB HAIOTOOOI0KEHHS B S)KOHOMHUECKON HayKe

39. Knaccudukarys HaJoroB U €€ 3HaYCHUE

40. Hanorosble TEOpUM U UX COBPEMEHHBIE UHTEPIIPETALINN

41. DBontonus B3IJIS/I0B YUCHBIX HA POJIb HAJIOTOB B BOCIIPOU3BOICTBEHHOM ITPO-
necce

42. Hanorosas cucreMa Poccuiickort @enepannn u ee napameTpsl

43. DyeMEeHTbI HAJIOTA U UX XapaKTePUCTUKA

44. HanoroBble IbroThl Kak HanOosiee MOOMJIbHBIA MHCTPYMEHT HAJIOTOBOTO Pery-
JIMPOBAHMS.

45. denepalibHbIE HAIOTH W UX POJb B (HOPMUPOBAHUM OFOJKETOB Pa3HBIX yPOBHEU
46. Cuctema peruOHaJIbHBIX U MECTHBIX HAJIOTOB U €€ PA3BUTHUE B COBPEMEHHBIX
YCIIOBHSIX

47. Perynupytomas pojp akIIM30B U MEXAHU3M UX UCUHCIICHUS

48. Hanor Ha npuObUIb OpraHu3aluii: CyuHOCTh ¥ MEXaHU3M UCUUCIICHUS

49. Cymnocts HIIC, ero mecto u poiib B HAJIOroBo# cucteme PO

50. JleiicTByromuii MexaHu3M ucuuciienus u s3umanus HJ{C

51. ®uckanpHas U peryJavpyromas pojb akliu30B 1 MEXaHU3M UX UCUUCICHUS

52. IInarexu 3a MOJIb30BAHUE IPUPOJHBIMU PECYPCAMU: HAJIOTOBBIE U HEHAJIOTOBbIE
(bopMBbl, UX OLIEHKA B COBPEMEHHBIX YCIOBHSIX.
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53. PeruonanpHas HaJOroBasl MOJUTUKA WU BO3MOXKHBIE MYTH TIOBBIIICHUS €€ (-
(EeKTHBHOCTH.

54. CoBpeMeHHbIE TPOOJEMbl peah3allii 3aJa4 TOBBIIIECHUS S()PEKTUBHOCTH
HAJIOTOBOM IOJIMTUKUA HA MyHULIUIIAJIBHOM ypoBHE PO

55. MexOroaKeTHbIE OTHOUIEHUS U CLIOCOOBI pa3rpaHUYEeHMs] HAJIOTOB MEXKY
YPOBHSIMU OFO/IKETOB

56. Buznpl HajaoroBoy IOJMTHKHU U MOAXOJBI K €€ TIOCTPOCHUIO: IOJIMTHUKA MAaK-
CUMAJIbHBIX  HAJIOTOB, IOJMTHKA YKOHOMHYECKOIO Pa3BUTHUsA, IOJUTUKA Pa3yM-
HBIX HAJIOTOB

57. YpoBeHb HAJIOTOBOW HArpy3KHU U (PaKTOPBI €r0 OMPEACIISIONINe

58. Hanorossie pehopmbl U X B3aUMOCBSI3b C HAJIOTOBOM MOJTUTHUKOMN

59. CneuunanbHble HAJIOTOBBIE PEKUMbI B HAJIOTOBOM cucteme PO

60. Hamor Ha noxoas! (pU3MYECKUX JTUI; MEXaHU3M UCUYUCIICHUS U YIIIaThl

61. CoBpeMEHHBI MEXaHU3M HCUHUCIICHUS U YIUIATHI IMYILECTBEHHBIX HAJIIOTOB,
OLIEHKA (PHCKAIBHOTO U PEryJIHPYIOIIeT0 Ha3HAUCHUS

62. OcHOBHbIE HampaBJIeHU peOPMHPOBAHUS CUCTEMBI HAIOTOB B YCJIOBHSIX BBE-
neHud B nericreue Hanorosoro Komexkca PO

63. CucreMa HAJIOrOBOr0 aAMUHHUCTPUPOBAHUS: OPTaHU3ALINS U PE3YJIbTaTUBHOCTD
64. ®opmbl ¥ BUIBI OpraHU3aliy HaJOTOBOTO KOHTPOJIA

65. Hanorosoe cTUMyJIMpOBaHUE UHBECTULIMOHHOMN JEATEIBHOCTH B DKOHOMUYECKH
c1a00pa3BUTHIX PETUOHAX.

66. [Ipuopurersl HasloroBoi noautuku  Poccuiickoit deaepanyu B yCIOBUSX CO-
BPEMEHHBIX BBI30BOB

67. BiusiHME HAJIOrOBOIO PETYJIMPOBAHUSA HAa COLMAIBbHO—3KOHOMHYECKOE PA3BUTHE
roCcyIapcTBa U €€ TEPPUTOPHAIBHBIX 00pa30BaHUi

68. KittoueBbie TpoOIeMBbI OIEHKHM W pean3allid HaJOTOBOTO MOTCHIMAIA CYOhEK-
ToB P®, B ToM uncne u Pecny6nuku Jlarecran

69. OyHKIMYU JEHET, UX peanu3anus B ppIHOYHOW S3KOHOMHUKE

70. HamoHanbHble 0COOEHHOCTH OPraHU3alMK HAJTUYHOTO U OE3HATTMYHOTO Jie-
HEeXHOro obpaienus B Poccun

71. Jlenexxublit 000poT, €ro 00bEKTUBHAS OCHOBA, COCTaB U CTPYKTypa

72. JIeHe)KHbII KanuTajl U €r0 3HaY€HUE B PA3JIMUHBIX CEKTOPAX SKOHOMUKHU

73. B3auMoCBs13b U B3aMMOJIEICTBIE COCTABHBIX YACTEH JIEHEKHOI0 000poTa

74. JleHexxHas cucTeMa U €€ 3JIEMEHTBL. TUIIbI IEHEKHBIX CUCTEM

75. CcynHBIN MPOLIEHT, €ro PYHKIMU U POJIb B PA3BUTUH YKOHOMHUKH

76. 3aKOH JICHEKHOTO OOpaIeHUs] U €ro XapaKTepHbIE 0COOEHHOCTH

77. baHKOBCKHE pecypchl U uX (HOpMUPOBAHHE

78. ®ynkuuu u 3anaun banka Poccuu

79. 3anauun AEHEKHO — KpeIUTHOM NOJUTUKY banka Pocecun, ux conepxanue

80. MeTton0Ji0rHsi 1 METOJMKA OCYILIECTBIEHN 0AHKOBCKOT0 HaaA30pa

81. Cymmuocts uHpuAIHU. OaKTOPHI, ONPEACAIONINE HHPIAIIMOHHBINA MPOLECC B
COBPEMEHHBIX yCIOBHUAX

82.  Bunapl, popMbl 1 nocneAcTBUS MHOIAUUA. AHTUMH(IALMOHHAS TOJIUTHKA
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83. IHCTpYMEHTHI JEHE)KHO — KPEAUTHON MOJUTHKHU U €€ POJIb B CTA0OMIM3AINH
YKOHOMUKHU

84. CyniHOCTb U CTPYKTypa KpeauTa. BzauMocBs3b KpeauTa ¢ IpyruMu 3KOHOMH-
YECKUMH KaTeropusiMu

85. IIpennochuIKy MOSBICHUS U SBOJIIOLUS SJIEKTPOHHBIX IEHET B SKOHOMUKE

86. OOm1as xapakTepucTuka (opM KpeauTa U KpUTEPUH €Tro KiaccupuKauu

87. ®yHKIMU KpeauTa U €ro rnepepacupeneanTenbHas OleHKa

88. Buyibl 0aHKOBCKHMX PUCKOB U UX OLICHKA

89. CTpyKTypa ACHEKHOW MAcCChl U €€ POJIb B IEHEKHO — KPEAUTHOU ITOJIMTHKE

90. DBonIOLNS MUPOBOI BaJTIOTHOU CUCTEMBI

91. ConnanbHO-9KOHOMUYECKAsT CYIIHOCTh M (DYHKIIMM CTpaxoOBaHWsI, €ro pojib B
DKOHOMMUKE

92. ba3zoBble IPUHLIMIIBI OPTAHU3ALMHN CTPAXOBAHUS

93. Ilogxoas! K Ae(UHUIINH PUCKA KaK HAYYHON KaTerOpuu

94. Knaccuduxarysi puckoB AJis HEJNeH CTPaxOBaHHS

95. MeTob! Ki1accuuUKalMi CTPaxOBaHUs B YCIOBUSIX PHIHOYHOW SKOHOMUKHU

96. XapakTepucTHUKa OCHOBHBIX (DOpPM, HANpPaBJIECHUNA U BUJOB CTPaXOBaHUs

97. CoBpeMeHHbIE MPEJCTaBICHUS O JIMYHOM CTPAXOBaHUU U XapaKTEPUCTHUKA €ro
OCHOBHBIX BUJIOB

98. IMy111€CTBEHHOE CTPaxOBaHUE B CUCTEME YNPABIICHUS PUCKaMU NMPEANPUATHIA U
HaceJeHUs

99. Crienmuka opraHu3alid CTPaxOBaHUS OTBETCTBEHHOCTHU M €TI0 POJIb B yCIO-
BUSX PBIHKA

100. CyuHoCTb ¥ BHIBI JOTOBOPOB MEPECTPAXOBAHUS U COCTPAXOBAHUS

101. PoneBbie GyHKIIMK COBPEMEHHOTO PBIHKA CTPAXOBBIX YCIYT

102. Ortpacnesas CTpyKTypa PbIHKA CTPAXOBBIX YCIYT

103. HHCTUTYUMOHATBHBIE OCHOBHI ()YHKIIHOHUPOBAHUS PHIHKA CTPAXOBBIX YCIIYT.
104. OO6mas xapakTepuCTHUKAa U OCHOBHBIC TEHJICHIIMU COBPEMEHHOTO CTPAaXOBOTO
pbiHKa Poccun

105. MexayHapOoIHbIN CTPaXOBOU PBHIHOK

106. KauectBenHas TpaHchopmanusi ppIHKa CTPAXOBBIX YCIYT B YCIOBUSAX LU]pO-
BH3aL[UU YKOHOMHKHU

107. IIpaBoBble OCHOBBI M IPUHLHUIIBI (POPMUPOBAHUS FOCYAAPCTBEHHON MOJIUTUKH
B cdepe cTpaxoBaHus B Poccun

108. OcobGeHHOCTH CTAaHOBJICHHS U PA3BUTUS CUCTEMBI TOCYJAPCTBEHHOTO PEryJiu-
pOBaHUsA CTPAXOBOM AEATENBHOCTU B Poccun

109. IIpobGmembl (GHYyHKIIMOHUPOBAHUS CHUCTEMBI TOCYAAPCTBEHHOTO KOHTPOJISI H
Ha/a30pa cdepe ctpaxoBanus B Poccuun

110. 3apyOexHbIil OIBIT FOCYIapCTBEHHOI'O PETYJIMPOBAHUS CTPAXOBOT'O PHIHKA.
111. DOxoHOMHMYECKas CyIIHOCTb U CTPYKTYpa CTPAXOBOM IPEMUN

112. OcHoBbI TapuuKaIK CTPAXOBBIX MPOLYKTOB

113. Cnenuduka akTyapHbIX pacyeTOB B CTPaXOBaHUU KU3HU

114. OcHoBHBIE IOAXOBI K paCYETy CTPAXOBOW MPEMHUHU B PUCKOBOM CTPAXOBAHUH
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115. 3aBucumocth Mexkay Tapu(dHOW CTAaBKOW M MapameTpaMu YCIOBUU JIOrOBOpa
CTpaxOBaHHUs

116. d®uHaHCOBBIE IOTOKH B CTPAXOBOW KOMITAHUU

117. Meroasl GopMUpPOBaHMS CTPAXOBBIX PE3EPBOB CTPAXOBUIMKA

118. OcobenHocTH HaIOr000J0XKEHUSI PUHAHCOBO — KPEUTHBIX OpraHU3aLMiMi
119. CoBpemeHHbI€ MOAXOAbI K aHATU3Y (PUHAHCOBOT'O COCTOSIHUS CTPAaXOBIIHMKA.
120. ®uHaHCOBBIE PE3YyJIbTATHI AEATEIBHOCTH CTPAXOBOM KOMIIAHUU

121. ®opmupoBaHHE ONTUMAJIBHOIO HWHBECTUIIMOHHOTO TMOPTdEss CTpaxoBoil
KOMIIaHUU.

122. PBIHOK CCYJHBIX KallUTAJIOB, €T0 MHCTUTYLMOHAJIbHAS CTPYKTYypa

123. Teopernueckoe U METOAOJIOTUIECKOE OOOCHOBAHUE TIOJIXO/IOB K OIEHKE
MMYILIECTBA, KalluTala U MPUBJICYEHHBIX UCTOYHUKOB

124. Teopus 1 METOAOIOTHSI OLIEHKH CTOUMOCTH OM3Heca

125. Peanu3anns npyuHIMIIA HE3aBUCUMOCTHU B OLIEHOYHOM JEATEIbHOCTH

126. TeopeTnueckue OCHOBBI OpraHU3alNU U (PYHKIIMOHUPOBAHUS PHIHKA LIEHHBIX
OyMar u ero CerMeHTOB

127. Omnpenenenue GopM U criocodboB uHTErparuu Poccun, peruoHoB U Kopropa-
Ui B MUPOBOM PHIHOK LIEHHBIX OyMar

128. Pa3paboTka METOJ0JOTMYECKUX OCHOB U MPUHIIUIIOB YIIPABJICHUS YMHUCCUEHN U
nepepacrpeziesieHust IEHHbIX OyMar B MaciiTabax CTpaHbl U pETUOHOB

129. Teopus u MeTo0510THsI TOPTHETHHOM MOJUTUKU B 00JIACTU LIEHHBIX Oymar
130. HucTUTyIMOHANBHBIC TPEOOPA30BaHUS BAIFOTHOTO PHIHKA U TPOOJIEMBI J1es-
TEIBHOCTH €r0 HHCTUTYTOB

131. CocrosiHMe MIATEKHO-PACUETHOM CUCTEMBI POCCUNCKON SKOHOMUKHI

132. OcHOBHbIE HANIPaBJICHUS BIUSHUS 3apyOCIKHBIX BATIOTHBIX CUCTEM Ha (u-
HaHCOBYIO cucteMy Poccun.

133. BamroTHas cuctema u ee 31eMeHTbl. COBPEMEHHOE COCTOSIHUE BAIFOTHOM CH-
CTEMBI

134. Teopus 1 npakTUKa BAIFOTHOTO KOHTPOJIS U BaJFOTHOTO PETYIMPOBAHUS

135. VYcroitunBocTh 6aHKOBCKOM cucteMbl PO u cTpaTeruu ee pa3BUTHS

136. OcobGeHHOCTH PYHKIMOHUPOBAHUS MexTlyHapOJHOrO BaTIOTHOTO (GOHAA U
MexayHapoaHoro 6aHka peKOHCTPYKIUU U pa3BUTHUS

137. TlpoGiemMbl aIeKBaTHOCTU CTAHOBJICHUSI U Pa3BUTHUS OAHKOBCKOW CHCTEMBI
PD

138. HoBbie 6aHKOBCKHE MPOAYKTHI: BUJIbI, TEXHOJIOTHH CO3/IaHMS, CTIOCOOBI BHEI-
peHus

139. TloBbimenue 3¢phEeKTUBHOCTH IEATETLHOCTH OAHKOB C TOCYIaPCTBEHHBIM
ydacTueM, 0aHKOB C HHOCTPAHHBIM Y4acTHEM, a TAK)KE PErMOHAIbHBIX OAHKOB.

140. IIpmopuTETH COBPEMEHHOM AEHEKHO-KPEAUTHOMN ITOJIMTUKH U PEAKLINS pe-
JIBHOI'O CEKTOpa Ha €€ OCYIIECTBICHHUE.
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