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OBIIUE ITOJIOXKEHUSA

ConepsxanueM HaydyHOU crienuanbHOCTU «DUHAHCHDY SABISAIOTCA (DyHIaMEHTaTb-
HbIE W TPUKIAIHBIC HAy4YHBIE HCCIIEIOBAHMS, HAYYHO-UCCIEAOBATEIbCKUE pa3pa-
OOTKH U MPOLIECCHl BHEIPEHUSI HAYUHBIX PE3YJIHTATOB B 00JIaCTU (PMHAHCOB, JICHEXK-
HOTO OOpallleHusI U KPEIUTHBIX OTHOILICHUH.

[Iporpamma KaHIUJaTCKOrO MUHUMYMa COCTOMT U3 JIBYX YaCTEM:

o Yactp 1 - «DuHaHCH (TEOPHUS U METOAOJOTHS (PUHAHCOB, TOCYIaPCTBEHHBIC
¢dbuHaHCHI, OI0/KETHAS cucTeMa, (PMHAHCHI XO3SHUCTBYIONUX CyOBEKTOB, ((MHAHCOBO
- KPEIUTHBIE METOJbl PETYJIMPOBAHUS IKOHOMHMKH, HAJIOTHM U HAJIOr0OOJO0XKEHUE,
HAJIOTOBasl MOJUTUKA U MEXAHU3MBI €€ peaau3alui, OpraHu3alys CTPaxoBOro Aena,
OLICHOYHAs JAESITENbHOCTD);

o Yacts 2 - «/lenbru, kpeauT U OaHKOBCKasi JIEATENLHOCThY (JIEHEeKHOE 00pa-
IICHUE, KPEAUT U OAHKOBCKAs JIEATSILHOCTh, PIHOK IICHHBIX OyMar).

B nporpammy BkiroueH Takxke pasaen | «TeopeTndeckre OCHOBBI CIIELNAIIb-
HOCTH», OXBAaTBIBAIOIIMI OOIIKE BOMPOCHI ClIeHMAIBHOCTU «DHUHAHCHDY.

B npouecce cnaum 3K3aMeHa KaHIMJATCKOIO MUHUMyMa MO CHEUUaIbHOCTH
5.2.4. — «®DuHAHCHD aCHUPAHT (COMCKATEINb) MOJDKEH MPOJACMOHCTPHUPOBATh. BJIa-
JIEHUE KaTeropHaJlbHbIM armapaToM (PMHAHCOBOM HayKH, rTyOOKHE 3HAHUS OCHOB-
HBIX TEOPUW M KOHUEMUUU BCEX PAa3esioB JUCUUIUIMHBL, po0aeM (UHAHCOB rocy-
JapCcTBa, KOPHOpauuii; B3aMMOCBA3M U B3aMMO3aBHCUMOCTH, BO3HUKAIOIIUE B IIPO-
necce (YHKIIMOHUPOBAHUS W B3aUMOJICUCTBUS PA3IMYHBIX 3BEHHEB (DMHAHCOBOM
CUCTEMbI, B TOM 4HcCJe, OIO/UKETHONM M HaJOrOBBIX CHUCTEM, (PMHAHCOB JOMOXO-
3SIUCTB, BHEOIOKETHBIX (DOHIOB, CTPAXOBAHUS U JP.; CTPYKTYPhl 1 HHCTPYMEHTOB
(MHAHCOBOIO B3aMMOJEUCTBUS T'OCYJAPCTBEHHBIX, OOIIECTBEHHBIX M KOPHOPaTHUB-
HBIX (pHAHCOB; ()MHAHCOBBIX MOTOKOB U KPYrooOOpOTa KaruTasa; COCTABIISIONIMX
AJIIEMEHTOB JECHEKHO-KPEAUTHON CUCTEMBI; IBUKEHUS JCHEKHBIX TIOTOKOB B 3KOHO-
MUKE; YMEHHE UCTO0Jb30BATh TEOPUU U METO/Ibl SKOHOMUYECKON HAYKH AJI aHAJIM3a
COBPEMEHHBIX COIIMAIIBHO-IKOHOMUYECKUX MPOOJIEM B LIEJIOM U (PMHAHCOBO — JKO-
HOMHUYECKHUX, B YaCTHOCTH.

DK3aMeHallMOHHbIC OWJIETHl JOJKHBI BKJIOUAaTh HE MEHEe 3 BOMPOCOB, C
OXBAaTOM BCEX pPa3/esiOB JaHHOW MporpaMMbl. PEKOMEHIyeTCsl Takke BKIIIOUEHHE B
HK3aMEHAIMOHHbIE OWJIETHI JIOMOJHUTEIBHBIX BOIPOCOB IO TEME HCCIEAOBAHUS
KaHAUAATCKOW JAMCCEPTAIMU aCHUpPaHTa WM COMCKATEJNs MO CIeUalbHOCTH 5.2.4 —
«DuHAHCH.



BBEJAEHUE

[Iporpamma no crnenranbHOCTH «DUHAHCH» HAIpaBJIEHA HAa MOATOTOBKY Hay4-
HBIX U HAYYHO-TIEJArOTUYECKUX KaJIPOB, a TAK)KE BHICOKOKBATU(PUIIUPOBAHHBIX CIIE-
UAJIMCTOB MPAKTUKOB, 3aHUMAIOIINXCS UCCIEA0OBAHUEM TEOPETUYECKUX U MPAKTH-
YECKUX BOIMPOCOB YIPaBJICHUS U OpraHu3aiy (MHAHCOB, OIOIXKETHON U HAJOTOBOU
CUCTEMBI, IEHEKHOTO OOpallleHUs], KpeuTa, CTPAXOBaHUS M PhIHKA IEHHBIX OyMar,
BJIQJICIOIINX HAYYHBIMU METOJAMH HCCIICIOBAHUS YIKOHOMUYECKUX, JEHEKHBIX MPO-
LIECCOB.

[Iporpamma pazpaborana Ha Kadeape (GUHAHCOB M KpEAUTa SKOHOMHUYECKOTO
dakynpTeTa JlarecTaHCKOTO TOCYJapCTBEHHOTO YHHUBEPCUTETA, B COOTBETCTBHH C
MacrnopToM crenuanbHoCcTh 5.2.4. «DUHAHCHY, a TaKkKe Clienuanu3anuei kadenpsl.
[Iporpamma paccMoTpeHa YUYEHBIM COBETOM 3KOHOMUYECKOTO (pakyiapTeTa U 0700-
peHa Yu€HbIM COBETOM JlarecTaHCKOro rocyJ1apCTBEHHOIO YHUBEPCHUTETA.

OCHOBY JaHHOW MPOrpamMMbl COCTABWJIM OCHOBHBIE IOJIOKEHHUS CHEAYIOIINX
y4eOHbIX AucHUIUIMH: «DUuHaHCH, «DUHAHCOBO - KPEAUTHBIE METOJbI PETYIUPO-
BaHUS SKOHOMUKW», « COBpeMEHHbIEC TeOpusi U MeToosiorust puHaHcoBy, «Haioro-
Bas nojautuka P® u mexaHu3Mbl ee peanuzaiun», «eopus OeHer U KpeauTay,
«/lenpru, kpeaut, OaHku», «bromkerHas cucrema Poccuiickoit ®denepannmy,
«Hanoru u HanmorooOsoxeHue», «OpraHuzaius CTpaxoBOIrO Jiejda B COBPEMEHHOMN
Poccuny, «PbiHOK 1IeHHBIX Oymary, «OneHoYHas IeITeIbHOCThY.

JlaHHasi creMaabHOCTh OPUEHTHPOBAHA HA HWCCIEIOBAHUS METOJI0JIOTUYECKUX,
METOJUYECKUX WU HAayYHO-TIPUKJIATHBIX BOIMPOCOB BBHISBICHHUS 3aKOHOMEPHOCTEM,
TEHJICHIINI Pa3BUTHUS CTPYKTYPHBIX U3MEHEHUHN B TOCY/IapCTBEHHBIX U KOPIOPATHUB-
HBIX (pUHAHCAX, ACHEKHOTO OOpallleHHs, KpeAuTa, phIHKa IIEHHBIX Oymar, OroKeT-
HOI W HaJIOTOBOM CHUCTEMBI, CTPaxOBaHHUS M OOBSICHEHHS HA STOM OCHOBE CYIIE-
CTByIOIIUX (haKTOB U TpoiieccoB B chepe PuHAHCOB (B MIMPOKOM MOHUMAHUHU 3TOTO
TEPMHUHA) BO B3aUMOCBSI3H C COIMAIBHO-IKOHOMUYECKMMHU MPEOOpa30OBaHUSIMH U
X035TUCTBEHHO-TIOJIMTUYECKUMH COOBITUSMH.

OOBEKTOM HM3YYCHHS CHEIUATBLHOCTH SIBIISIOTCS peajbHbIe YKOHOMHYECKHE OT-
HOIIICHUSI, UMEIONUE HanOoJiee 3HAYMMbBIA XapakTep B PazUYHbIe UCTOPHUUYECKUE
NEepUOAbl U B PA3IUYHBIX COLUUAIBHO-PKOHOMHYECKUX CHUCTEMaX, CTpaHaX, PEruo-
Hax, oTpaciiei u chep GUHAHCOBBIX OTHOIICHUH.



YACTDb 1. PUHAHCBHI
PA3/EJI 1. Teopernueckne 0CHOBBI CIEHMATIBHOCTH

Teopuss u Merononorus puHaHcoB. PUHAHCHI KaK SKOHOMMYECKas KaTeropus,
IPaKTHYECKas peaau3alus pe3ysbTaTOB HayuHbIX TUCKyccuil. DyHKIMKM (UHAHCOB,
UX BU[BI, TOJKOBAaHUE, (DAKTUUECKOE HMCIOJIb30BAHUE B YCIOBUSAX PHIHOYHOIO XO-
3siicTBa. @UHAHCOBAs CHCTEMA T'OCYJapCcTBa, OCHOBHBIE HANpaBICHUs €€ pedhopmu-
poBanusi. GuHaHCOBAs MOJIUTHKA TOCYIapcTBa U ee ocoOeHHocTH B Poccuu. 'ocy-
JapCTBEHHBIE W YaCTHBIC (DMHAHCHI, CXOACTBO M OTJIMYUS, MPOOJIEMBbI B3aUMOICH-
CTBUSL.

bromxer rocynapcrsa, IpoOieMbl €ro UCCIEA0BaHMs HA YPOBHE MaKpOIKOHOMMU-
K. BrojkeTHas cuctemMa Kak OOBEKT YNpaBJIEHUA M OpraHu3aiuu, MpoOJemMbl U
IIEPCIIEKTUBBI. BIOIKETHBIE MHCTPYMEHTHI YIIPABICHUsI SKOHOMHUKOM. CHcrema Jo-
XOJHBIX TOCTYIUICHHH B OrOJKEThl Bcex ypoBHed. Henanoroswle noxoasl ¢ejne-
paJIbHOTO OOJIKETa, PETHOHAJIBHBIX U MECTHBIX OrO/ukeToB. CucTema rocynap-
CTBEHHBIX pacxonoB. CocTaB M CTPyKTypa pacxoaoB OromxeToB. Pacmpenenenue
pacxo/ioB MO ypoBHSIM OropkeTHOM cuctembl Poccun. HopmupoBanue 010KeTHBIX
pPacxo/I0B: 3HAYEHHUE, COBPEMEHHOE COCTOSIHUE U TEHICHIIMY PA3BUTHS.

[InanupoBaHue ¥ MPOTHO3UPOBAHUE PACXO/0B OIOHKETOB BCEX YpOBHEW. Poub,
npasa, 00s13aHHOCTU M OTBETCTBEHHOCTH IOJIydaTene OIJKETHBIX CPEACTB 3a lie-
JIEBOE U YKOHOMHOE HMCIOJIb30BAHKNE OIOHKETHBIX CpeACTB. [lopsinok miaHupoBaHus
Y MPOTHO3MPOBAHUS PACXOJO0B OIOKETHBIX yupexaeHud. Cuctema CBOAHOrO Iuia-
HUPOBAHUS PacXxoJ0B OIOHXKETOB HA CTaIUU UX (POPMUPOBAHUS. YTPaBICHHUE T0XO0-
IamMu M pacxonamu (enepanbHoro 0romxera uepes cucreMy denepansHoro Kazna-
yeiictBa. [IpoOnembl oueHKH >PHEKTUBHOCTH YHPABICHUS OIOJKETOM. YTpaBie-
HUE I0XO0JIJaMU M PacXoJaMu PErHOHAIIBHOTO U MECTHOTO 010/ KeTOB. OCOOEHHOCTH
OpraHM3alMi PACXOJI0B MECTHBIX OIOKETOB, MX COCTaB, CTPYKTypa, LEJIeBOE
Ha3HaueHue U 3 HEKTUBHOCTD.

bromketHsli denepannu3m, OCHOBBI U MPpoOieMbl ero peanu3aiuu B Poccun. bro-
KETHBIN Ae(PUINT, MEXaHU3M U MOCIEACTBUS €ro BIUSHUS Ha HALIMOHAIBHYIO HKO-
HOMUKY. MeXaHu3M U UCTOYHUKH (PUHAHCUPOBAHUSI OFOKETHOTO AePUITUTA.
['ocynapCTBEHHBIN KPEAUT U €TI0 POJIb B YCIOBUSIX PIHOYHON S3KOHOMUKHU. [ 'ocynap-
CTBEHHBIN JIOJII: BHYTPEHHUW U BHEIIHUM. IHCTpYMEHTHI ynpaBiaeHUsT BHYTPEHHUM
Y BHEIIHUM TOCYJAapPCTBEHHBIM J0JTOM, 3()(PEKTUBHOCTh UX UCIOJIb30BaHUS. MecT-
Hble (PUHAHCBHI, KaK 3BE€HO (DMHAHCOBOW CHCTEMBI rocyaapctBa. [Ipobiembl u nep-
CHEKTUBBI peOpMHUPOBAHUS CUCTEMBI MECTHBIX (hruHaHCOB B Poccuu.

Hanoru u nanoroo6noxenue. Hamor kak 3xoHOMHYECKasi M MPaBOBasi KaTero-
pusi. CyIIHOCTh HAJNOrOB, UX (PYHKUIMU U POJIb B PETYIMPOBAHUU SKOHOMHUKU U B
dbopMHpOBaHMUU JOXOA0B OOJKETOB. BiusHue HaANIOroB Ha JMYHOE MOTpeOeHueE,
coepexxennst, HBeCcTUIMU. OCHOBHBIE IPUHLUITBI HAJIOTOOOI0XKEHHUS U UX pealin3a-
LY IPHA TOCTPOEHUH HAJIOTOBOM CUCTEMBI. DJIEMEHTHI HAJIOTA U UX XapaKTEPUCTH-
ka. Buzapl Hanoros u cO0poB, kiaccudukanus Hajaoros. Teopust U IpakTHKa IPUMe-
HEHMS PA3JIUYHBIX BUIOB HAIOTOB B POD.



HanoroBas cucreMa: NMOHSTHE, COCTaB, CTPYKTypa W NPHUHIMUIBI OPTraHU3ALMH.
Opranuzanusi ynpaBji€HUs HAJIOTOBOM CHCTEMOM. PacrpeneneHue HaJIOroB MEXIY
3BEHBsIMU OI0JKeTHOU cucteMbl PO. Hanmorosas nonutuka rocynapctsa, GakTophl,
WHCTPYMEHTBHI, ONPEACIISIIOINE HANPABIECHUS HAJIOTOBOM MOJUTUKHU. Teopuu o Me-
CT€ W POJU HAJIOIOBOM MOJMUTHUKH B CHCTEME TOCYIAPCTBEHHOI'O PETYIHPOBAHUS.
HanoroBoe nnanupoBanue u nporaozupoBanue. Hamoroseiit KOHTpOIb, €ro (Gopmbl
u Metozbl. HasoroBoe aaMuHUCTpUPOBAHUE.

OcHoBHble Hanoru B Poccuiickoii ®denepanuym U NEPCHEKTUBBI UX Pa3BUTHS:
HaJIOTM C OpraHu3aluil (HajJor Ha NpUObLIb, HAJIOI HAa MMYLIECTBO OpTaHU3ALMA,
HJC, akiu3sel u ap.), HATOTH U COOPHI ¢ HU3UUESCKUX JIHIT (HAJIOT Ha JOXOABI (PU3H-
YEeCKHUX JIMII, HAJIOT Ha UMYIIECTBO (PU3MUECKUX JIUI]), CMEIIAHHbIE HAJIOTH (TpaHC-
MOPTHBIM HAJIOT, 3eMEJIbHBIM HaJIOT, BOAHBIM Hayor). CrnenuanbHble HAaJIOTOBLIE pe-
KUMbI, UX HA3HAYEHUE U POJIb B PETYJIUPOBAHUU OT/IEIbHBIX BUJIOB AESITEIBHOCTH.

®uHAHCH XO3SUCTBYIOIIUX CYOBETOB, UX CYIIHOCTb, PYHKIIMU U POJIb B IKOHO-
MuKke. OCHOBHbBIE TPUHILIMIIBI U OCOOEHHOCTH OpraHMU3alyi (PUHAHCOB OpraHU3alui.
B3aumooTHOLIeHUsT opranu3anuii ¢ 010/ pKETOM U OaHKaMu, BHEOIOKETHBIMU (POH-
namu. Kputepuu u MeTopl OLlEeHKH (PMHAHCOBOW YCTOMUMBOCTH OopraHu3anuu. Ou-
HAHCOBAs cTparerus oprann3anuu. OUHAHCOBBI MEHEIKMEHT, €r0 COCTaB, CTPYK-
Typa U MexaHu3M (pyHKUMOHUpoBaHUs. ba3oBble KoHUENIMH (UHAHCOBOIO MeE-
He/pkMeHTa. [IpobiieMbl ynpaBieHus (QuHaAHCOBBIMH puckamu. (DUHAHCOBBIC HH-
cTpyMeHThbl. CucteMa uH(OpPMaIMOHHOTO obecrnedueHns (PUHAHCOBOTO MEHEIKMEH-
Ta.

OcHoBHbIE (DOHIBI OpraHU3alUi, UX BHUJIbI, OLIEHKA, BOCIIPOU3BOACTBO. OOOPOT-
HbIE CpPEACTBA OpPraHM3alUi, UX COCTaB, CTPYKTYpa, UCTOUYHUKHU (HDOPMHUPOBAHUS U
npupocta. [IpuObLIb OpraHu3anmii: CylHOCT U METOABI €€ onpenesieHus. PenTa-
O€JIbHOCTh OpraHu3aluid, TPOAYKIMU U MPOU3BOACTBEHHBIX (HOHIO0B. [IyTH MOBBI-
IeHUs peHTabenbHOCTH. Pacnipenenenue u ucnoib30BaHne NpUOBLIN OpraHU3alui.

PeiHok 1ieHHbIX Oymar. TeopeTnueckue OCHOBBI OPraHU3ALMU U (PYHKIIMOHUPO-
BaHUS PHIHKA IIEHHBIX OyMar U ero cermMmeHToB. Moienu QyHKIIMOHUPOBAHUS PhIHKA
IEHHBIX Oymar. MHCTUTYyIMOHANbHBIE MpeoOpa3oBaHusl PhIHKA IICHHBIX OyMar u
npoOJieMbl JIEATENbHOCTH €r0 MHCTUTYTOB. Teopuss U METONOJIOTHS MPOOIeMbl
nopTdenbHON MOJUTUKH B 00JacTH LIeHHbIX Oymar. ®PuHaHCOBBIN pbIHOK Poccum
KaK 4aCTh MUPOBOr'0O PhIHKA KamuTaaoB. [I[puHUMNBI yIpaBIeHUs] SMUCCHUEN [IEHHBIX
OyMar B MacmTabax CTpaHbl U perMOHOB. ['ocyapcTBeHHasi perucTpalus BbITycKa
HEHHBIX Oymar. YUYacTHHMKHU PBbIHKA LEHHBIX Oymar: SMUTEHTbI, UHBECTOPbI, HHBE-
CTUIMOHHBbIE MHCTUTYTHI. AKIIMU U UX BUIbl. OOnMrauud M uX pazHOBUIAHOCTH.
Bekcens u ux Bugsl. COeperarenbHble U Jeno3uTHbIe cepTudukarel. ['ocyaap-
CTBEHHBIM BHYTpeHHUH noar Poccuu. Buael rocymapctBeHHbix Oymar. I'ocynmap-
CTBEHHOE PEryJMpOBaHME IIEHHBIX Oymar. Poiib M Ha3Hau€HHE BTOPUYHOTO PHIHKA
1eHHbIX Oymar. dopmbl opraHu3aluu BTOPUYHOTO PhIHKA, HEOOXOIUMbIE YCIOBUS
ux (QyHKImoHUpoBaHus. Onepanuu KOMMEpPUYECKUX OAHKOB Ha BTOPUYHOM PBHIHKE
LIEHHBIX OyMmar.

®dunancel AOMamIHUX XO035AHUCTB. CyIIHOCTh U pOJIb (PUHAHCOB JOMAIIHUX XO-
3SIMCTB, X B3aUMOCBSI3b C JAPYTUMHU CEKTOPAMU KOHOMUKU U ¢uHaHCOB. [IpuHIm-
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Bl OTIPEICIICHUSI ICHE)KHBIX JI0XO0JI0B U COepeKeHU HaceneHus U ux auddepeHiu-
alus 1o TpyInaM HaceJIeHUs.

OnenouHas aestenbHOCTh. KoHIlenTyalbHOe 000CHOBaHHE (DOPMUPOBAHHS PhbI-
HOYHOM CTOMMOCTH Pa3IMYHBIX 0OBEKTOB COOCTBEHHOCTH. TeopeTnyeckoe U METo-
J0JIOTHYECKOEe 0OOCHOBaHHUE TOAX0/a K OIIEHKE COOCTBEHHOTO KamuTajga opraHu3a-
UK U UX aKTUBOB. OlIEHKA PRIHOYHOW CTOMMOCTU (PUPMBI.

CoumanbHO-3KOHOMHUYECKAsl CYITHOCTh CTpaxoBaHUs, (YHKIIMU CTPAXOBaHHS U
ero posib B 3koHoMuke. CtpaxoBoi peiHOK Poccun. OCHOBHBIE MPUHIUIIBI CTPAXO-
BaHMsI W yMIpaBJICHHs pucKaMu. ['ocygapcTBEHHOE peryIupoBaHUE Pa3BUTHS U d(-
dexkTHBHOTO (YHKIIMOHUPOBAHUSI 0053aTEILHOTO W JOOPOBOJBHOTO CTPAaXOBaHUS.
@DOpMBI U CHCTEMBI COIMAIIBHOTO CTPAaXOBaHUs, €ro OTpaciieBas Kiacchuukaus.
CoBpeMeHHbIE TEeHJICHIIMU OpraHu3aiud U (YHKIIMOHUPOBAHUS CUCTEMBI COLIMAIb-
HOTO CTPAaxOBaHUA W PBIHKA CTPaxoBBIX ycayr. COCTOSHUE U MEPCIEKTUBBI pa3BU-
THSI MEXKIYHAPOJHOW M HAIIMOHAJIBLHOW CUCTEM CTaHJIAPTU3AIMU PA3JIMYHBIX BUJIOB
ctpaxoBanus. Kinaccudukamus crpaxoBanus 1o BujgaM, ¢gopmam u otpacisam. [lepe-
CTpaxOBaHUE.

JleHbrn B CHUCTEME S3KOHOMHUYECKUX OTHOIICHWW, UX CYUIHOCTHBIE CBOWCTBA.
TeopeTnueckue KOHLUEHIMU B OTHOIIECHUU CYITHOCTH JieHer. CoaepKaHue U 3Hayde-
HUE (PYHKIIUM JICHET, X peain3alis B PpIHOYHON SKOHOMHKE. AHAJIU3 POJIU JIEHET B
COBPEMCHHBIX YCJIIOBHUSAX B aCHEKTE UX MPSMON B 0OpaTHOM CBS3H C IIPOIIECCOM BOC-
MPOU3BOJICTBA. [[eHeKHbIN 000pOT, €ro 0OBEKTUBHAS OCHOBA. B3auMOCBSI3b U B3au-
MOJICHCTBUE COCTABHBIX YAaCTEH JIEHEKHOr0 000pOTa, aHAIU3 CTPYKTYPhl U Xapak-
TEPHBIX IS PIHOYHOM SKOHOMUKHM TeHACHIMNU. HalnoHanbHble 0OCOOCHHOCTH Op-
raHu3aluy HAJTMYHOTO U OE3HAIMYHOIO JEHEKHOIro oOpallleHusl B OTACIbHBIX CTpa-
Hax. [[eHexXHbIe arperaThbl U UX MMPUMEHEHHUE B OTJEIbHBIX CTPAHAX. DMUCCHUS JICHET,
ee (hopmbl. CyIITHOCTh M MEXaHWU3M OaHKOBCKOT'O MYJIbTUILIUKATOPA.

JlenexxHast cucteMa U ee djaeMeHThl. [IpuHnunel popMupoBanus U QyHKIIMOHHU-
pOBaHUs HAIIUOHAIBHBIX JCHEKHBIX CHUCTEM, TCHJCHIIMU UX PA3BUTHUS B COBPEMEH-
HbIX ycaoBuaX. ChopMyIHpOBaHHBIA OCHOBOIIOJIOKHUKAMH TECOPUU TPYIAOBOM CTO-
UMOCTH 3aKOH JIEHEKHOTO OOpaIlleHHs], ONPEACIISIIONINNA IPOIopIiuy oOMeHa ToBa-
POB U JIEHEr, 3aBUCAIIMX OT UX CcTOUMOCTH. COBpeMEHHas TpaKTOBKAa 3aKOHA U
YCJIOBHUSI YCTOMYMBOCTH JACHEKHOTO OOpaIlICHHS.

CyIIHOCTh KpeNTa M €r0 POJb B OpPTaHM3AIlMU KPyroobopoTa KamuTaiaa U BOC-
MPOM3BOJCTBEHHOIO MPOILIECCa. DBOJIOLMS KPEIUTHBIX OTHOIIEHM. KpeauTHblii
MEXAaHU3M, €ro COAEPKaHUE M HAMNpPaBJICHUS COBEPIICHCTBOBaHUA. KpenutHas cu-
crema. Mojienu ee MoCTPOCHUS U TEHJICHIIMN Pa3BUTHUS B OTHENIBbHBIX cTpaHax. [Ipo-
0sieMbl (hOPMUPOBAHUS U PA3BUTUS KPEIUTHOU CUCTeMbl Poccuu. DKoHOMUYECKHE
OCHOBBI MOCTPOEHUS ¥ (YHKIITMOHUPOBAHUSI OAHKOBCKOM CUCTEMBI, €€ TUIIbl. BUb
KOMMEPUYECKUX OaHKOB U IMpoOJieMa Ka4yeCTBEHHOTO M KOJIMYECTBEHHOTO COOTBET-
CTBUsI OAHKOBCKOW CHCTEMBl TUHAMUYHOMY Pa3BUTHUIO HAIMOHAIBHOW DKOHOMHKH.
bankoBckasa cucrema Poccuiickoii denepannu, NEpPCrEKTUBb U HAIIPABICHUS €€
paszsutus. Oynkinuu [lenTpansHoro 6anka u ux conepxkanue. [laccuBHbie U aKTHUB-
HBIC ONEpaIiy IEHTPATbHOTO OaHKa W WX B3aUMOCBs3h. OpraHuzamusi CHUCTEMBI



OaHKOBCKOT'O HA/I30pa B MUPOBOM MPAKTUKE U POJIb EHTPATHHOTO OAHKA B 3TOM CH-
CTEME.

JleHeKHO-KpeITHAs TOJUTUKA IIEHTPAJIbHBIX OAaHKOB, €€ 1IeJIM, 3a]Ja4H U THUIIbI.
TeopeTnueckne KOHLENUUUA JEHEKHO-KPEAUTHOTO PETYJIUPOBAHUS SKOHOMMKH.
Oco0OEHHOCTH JICHEKHO-KPEIUTHOU MONMUTHKA P® M MeXaHU3MOB €€ peaan3alluu.
[IpropuTeTHl COBPEMEHHON JEHEKHO-KPEIUTHOW MOJUTUKU U €€ BO3JCHUCTBUE Ha
pPa3BUTHE PEATBHOTO CEKTOPA 3KOHOMUKH. MEeTOAbl 1 HHCTPYMEHTHI JICHE)KHO- Kpe-
JUTHON MOJMTHUKH: OOIME M CeleKTHBHBIC. Jlemo3uTHas nmoiautnka banka Poccun,
MOJINTUKA pe(PUHAHCUPOBAHMS, €€ OCHOBHBIE TTPUHITUIILI M BIMSTHUE Ha JCIOBYIO aK-
THUBHOCTb, PHIHOYHYK) KOHBIOHKTYPY HPOLEHTOB IO Kpeautam. Pe3zepBupoBanue
Oankamu AeHEeXHbIX cpeacTB B banke Poccuu. IloBbimenue spdextuBHOCTH NEH-
CTBYIOILIETO yIPABJICHUS JTUKBUIHOCTbI0 OAHKOBCKON CUCTEMBI.

OyHKIIMU KOMMEPUYECKUX 0aHKOB, UX cojiepkaHue. Pecypchl OaHKOB, MX TACCUB-
Hble U aKTUBHBIC omepanuu. HampaBieHuss pa3BuTUS OAHKOBCKHX OINEpaluid U
yciyr. HoBble GaHKOBCKHE MPOAYKTHI: BHJIBI, TEXHOJIOTHS CO3JaHHUS M CIIOCOOBI
BHeJIpeHUsI. BaHKOBCKUIT MEHEIKMEHT, cojepKaHue ero (yHKIUWA U MPUHIIUIIOB.
Cucrema mnokazarenedt 3pQPpekTUBHOCTH OAHKOBCKOW NIEATETLHOCTH U PEUTHHTOBAs
OlICHKa KOMMep4ecKkoro 6anka. OCHOBHbIE OAaHKOBCKHE PHCKU W COBEPIIECHCTBOBA-
HUE yNPaBJICHUS pUCKaMu poccuiickux 0aHkoB. [Ipobiiembl r¢ddhekTHBHON OAHKOB-
CKOM TOJIMTUKHU B 00JACTH KPEAUTOBAHMS, MHBECTUIIMOHHON JEATEILHOCTH U (op-
MUpPOBaHMS OAHKOBCKUX MACCUBOB MO BCEM UCTOYHUKAM U PE3EpPBaM.

dakTophl (ACHEKHBIE U HEACHEKHBIE), ONpeIeisitoie HHOIIIUOHHBIA MPOIIECC
B COBPEMEHHBIX YCJIOBHUSX. MeToabl aHTUUH(ISIUOHHON MOJUTHUKHU TOCYJapCTBa,
X 0COOCHHOCTH, TOCTOMHCTBA U HenocTaTtku. [Ipumepsl npeogosieHuss UHQISIUUA B
KOHKPETHBIX CHUTYaIMAX OTAECIBHBIX CTpaH B pa3Hbie mepuoiabl. I[lyTh CHMXEHHS
uHdusimun B Poccun. JIeHbr' B MEXIYHAPOIHBIX SKOHOMHUYECKHUX OTHOILICHHSX.
BantotHast cucrema u ee 3neMeHTbl. COBPEMEHHOE COCTOSIHUE BaFOTHON CHUCTEMBbI
Poccun m nepcniekTUBBI BHEIIHEW KOHBEPTUPYEMOCTH POCCHUMCKOW BamtoThl. [Ipo-
OyieMbl Kcnopra Kanutaia u3 Poccuu. TeHaeHIIMU pa3BUTHS MUPOBOW BaJIFOTHOMN
cucteMbl. BamoTHO-¢puHaHCOBBIE B3auMmooTHOIIeHuss Poccun ¢ MB® u rpymnmoit
Bcemupnoro Oanka. BantoTHas monuTHka, BaJlOTHOE PETYJIMPOBAHME U BATIOTHBIN
KOHTpPOJb. [marexxuprit 6ananc u mpoOIeMbl €ro PeryIupOBaHHUs.



PA3JIEJI 2. Teopusi 1 MeT010J10TMsA (PMHAHCOB
Tema 2. 1. PazBurre Teopuu u MmeToaos0ruu puHancos B Poccun

®duHaHCHl KaK UcTopuyeckas kateropus. [IpoucxoxaeHue TepMuHa (UHAHCHI.
Onpenenenue u cojepkanve (QuHaHCOBOW Hayku. Ponb (QuHAHCOB Ha pa3HBIX
JTamax »dBOJIONUU TOCYAApCTBA. 3apOKICHHE HayKu O (UHAHCAX. DBOJIOIUS
B3IJISII0OB  HA POJIb TOCyJapcTBa B HJKOHOMHKE. @DUHAHCHI Kak (dakTop
HSKOHOMMYECKOHN U MOJIUTUYECKOMN KU3HU OOIIECTBA.

DBorous Bo33peHuit skoHoMucToB Poccun XX Beka Ha mpupoay (pUHAHCOB.
CoBpeMeHHbIE TeOpHH (PMHAHCOB M MX MCIOJIb30BAHUE B MPAKTUKE JESITEIBHOCTH
rocy/apcTBa, KOprnopauuid, GupM, ToMalrHuX Xo3aicTB. OuHaHCOBAs MOJIUTHKA, €€
B3aMMOCBSI3b C (PUHAHCOBBIMH TEOPHUSIMHU.

CraHOBIIEHHE M pa3BUTHE OTEYECTBEHHON Teopuun (uHaHcoB. CoOYMHEHUS O
¢unancax B Poccunm B XVI - XIX BB. PazButue teopun (pUHAHCOB COBETCKON U
poccuiickoit ¢puHaHcoBo mikooi. dunancoBbie peopmbl Poccun B XX Beke u B
Havaiie XXI| Beka.

Tema 2.2. CoBpeMeHHbIE TEOPUH (PUHAHCOB U X POJIb B TEOPETHYECKOM
IKOHOMHKE

3ananHpie TeopuH (UHAHCOB: KJIACCHYECKas M KOHCEPBATUBHAS KOHIICIIIUU.
Knaccuueckast (keiicuanckasi) noktpuna. Teopus [x.Keitnca. IlocnemoBarenu
Ix Keiinca:  A.Xancen, P.Jlunxompn, JIx.Baiicman, VY.Xemnep wu  1p.
AHTUIIUKJINYECKAss TEOpUsS U TEOpUA  ILMKIMYECKOro  OaJlaHCUpOBaHUS
rocyAapcTBeHHOro Orojxera. Teopust 3KOHOMUYECKOro pocrta. Knaccuueckas u
HEOKJIaCCUYECKask TEOPUH, COACPIKAHUE U DIIEMEHTBHI.

KonceppartuBnas konuenuus. A.Jlepdep, T.Iyneu. Teopuss MHBECTHLIMIA.
Monens U.@uiepa, moaens Manaeiua-Onemunra, moaenb biaeka-Illoynza u np.

Tema 2.3. HanpaBiienusi pa3sutusi Teopun GUHAHCOB U GUHAHCOBOI
MOJIUTHUKH
OKOHOMUYECKM U  (PUHAHCOBBIM KPU3UCHI: COBPEMEHHBIE Hay4YHBIC
npencrabienus. Hayka o (UHAHCOBBIX phIHKax: Teopus MU MpakTtuka. [Ipenmer u
KJIIOUYEBbIC  TEPMUHBI  SKOHOMUKH  (UHAHCOB. AJBTEPHATUBHBIE  TECOPHH.
KonuuectBennsie puHanckl. MupoBas puHaHCOBas apXUTEKTypa U HAMPaBJICHUS €€
pazButus. GuHaHCOBas MOJUTHUKA TOCYJAPCTBA HA COBPEMEHHOM JTarle.

Tema 2.4. Teopusi u MeTO0JIOTHSI TOCYTAPCTBEHHBIX 1 MYHUIMNAJbHBIX (u-
HAHCOB

[NocynapctBo u (uHaHCHl. B3aumojelicTBue rocy1apcTBEHHBIX (DMHAHCOB M JKO-
HOMUKH. 3BeHbs (puHaHCcOB. [Iporecc ynpaBnenue puHancamu.

TeopeTnko-MeTo0I0THYECKUE OCHOBBI (PMHAHCOBBIX KOHIICTIIINI PEeTyINpPOBAHUS
BOCIIPOM3BOJICTBEHHBIX MpoleccoB. DUHAHCOBBII MEXaHU3M: €ro CTPYKTypa, OcC-
HOBHBIE ITYTHU COBEPILICHCTBOBaHMS. PUHAHCOBBIE MHCTPYMEHTHI BOCIIPOU3BO/ICTBA,
oOpailieHust U niepemenieHus (BbiBo3a) kanutana. GruHaHCOBas cUCTEMa, €€ COCTaB,
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CTPYKTypa, pa3BUTHE U NPUHIUINBI (hopmupoBanus. OOIIerocyapCTBEHHbIE, PETru-
OHAJIbHBIE, MECTHBIE (PMHAHCHI.

Cucrema rocyapCcTBEHHbBIX (PMHAHCOB, €€ COCTaB, CTPYKTypa U NPUHLIHUIIBI Opra-
Hu3auuu. PernonanbHple (PMHAHCOBBIE CUCTEMBI, UX OTIIMYUTENIbHBIE OCOOEHHOCTH,
po0JIEMbl UHTErpalliy B HALIMOHAIBbHYIO (DMHAHCOBYIO cucTeMy. ['ocynapcTBEHHBIN
JIOJIT, €r0 CYIHOCTb, (POpMBI yrpaBieHUs U 3PpPekTuBHOCTb. PrUHaHCOBas TiI00anu-
3a1us, ee 0COOEHHOCTU U SKOHOMHMUYECKHE MOCIENCTBUSA. HCTUTYLIMOHANIBHBIE ac-
nekThl (uHaHcOBOW cucTteMbl. [IpaBoBbIe OCHOBBI (YHKIIMOHHPOBAHUS OPTraHOB
yIOpaBIEHUS! TOCYJApPCTBEHHBIMHU M MYHUIIMNAIbHBIMU (uHaHcamu. Pa3Butne Qu-
HAHCOBOTO MpaBa KaK BAXHEUIIUH MyTh YCUJICHUS BO3JIEHCTBUS (PMHAHCOB HA KO-
HOMHMYECKUH POCT.

JIucKycCHOHHBIE acCNEKThl CYIIHOCTH neduHUIMi GuHaHcoBoro koHtpoid. Ilpa-
BOBBI€ OCHOBBI (DMHAHCOBOTO KOHTpPOJs. OpraHu3anus rocylapcTBEHHOTO (hMHaH-
coBoro koHTposst B P®. [TocneacTsus riaobdanus3anuy 5SKOHOMUUYECKUX MPOIIECCOB Ha
roCy/1apCTBEHHbIE 1 MyHUIUNAIbHbBIE (PUHAHCHI.

Tema 2.5. 'eHe3uc rocyaapcTBeHHbIX 1 MYHUIIUNAJbHBIX (puHAHCOB Poccun

['ocynapcTBeHHble 1 MyHULIMNANbHBIE (prHAaHCH Poccuu BTopoil monoBuHbl XIX
- Hayana XX Beka, ypoku pedopmupoBanus. dunancel Poccun Hauana XX Beka.
Henexxnas u Hanoroas pedopmbl C.JO. Burre. JlenexHast 1 HamoroBasi peopmbl
20-x rogoB XX Beka. @uHancoBokpeauTHbie pedopMmbl 30-x romoB. OuHaHCcOBas
cuctema CCCP B 1930-1970 -p1e rap1. [Ipuunna crarnanuu skonomukun CCCP 80-x
ronoB. dunHaHcoBas coctaisromas mnepectpoiikn 3xoHomMukn CCCP B 80-e rT.
CranoBnenusi punaHcoBoil cucrembl Poccun B 90-e ronpl. duHaHCOBAasE Hayka U
npaktuka. KoHIenuuu pa3BUTHS rocyJapcTBEHHbIX (hrHaHCOB Poccum Ha coBpe-
MeHHOM 7Tane. uHaHcoBas cTadUIN3alns, METOAbI €€ JOCTUKEHUS.

PA3JIEJI 3. 'ocynapcTBeHHbIe (PUHAHCHI
Tema 3.1. CoBpeMeHHasi CHCTEMA TOCYIAPCTBEHHBIX M MYHUIIUNIAJILHBIX (PH-
HaHcoB Poccumn

Cucrema rocyJapCTBEHHBIX U MYHUIIMNAIBHBIX (puHaHcoB Poccuu u ee ponb B
peryiaupoBanuy (PMHAHCOBBIX OTHOIIEHUN. CTPYKTypa CUCTEMBI, XapaKTePUCTUKA U
(YHKIIMM OCHOBHBIX 3JIEMEHTOB TOCYAApPCTBEHHBIX M MYHUIIMIAIBbHBIX (DMHAHCOB.
I'ocynapcTBeHHBIE TOXO/ABI U PAcXObl. ['OCy1apCTBEHHBIE NOXOMAbl U PACXOAbl KaK
OCHOBHBIE (popMbl (HYHKIIMOHUPOBAHUS TOCYJAPCTBEHHBIX (PMHAHCOB, UX COCTaB U
cTpykTypa. OCOOEHHOCTH TOCYIapCTBEHHBIX JOXO0J0B M PacxoioB Ha (eAepaTbHOM
U PETHOHAJIBHOM YPOBHSIX.

['ocynapcTBeHHBIE 3aMMCTBOBAHUS U yIIPaBJIECHUE TOCYAapCTBEHHBIM J0JroM. ["oc-
yIapCTBEHHBIC 3aMMCTBOBAHUS KaK MHCTPYMEHT (OPMHUPOBAHUS TOCYIapCTBEHHBIX
(UHAHCOBBIX PECYpCOB — CYIIHOCTh, (OpMBI U BUABI, d(PeKTUBHOCTL. ['paHuilbl
roCyJapCTBEHHBIX 3aWMCTBOBAHMA Ha (eAepalbHOM M PETHOHAIBHOM YPOBHSX.
VYmpaBiaeHnue rocymapcTBeHHbIM goiroM. [IpobGiembl co3maHusi €IUHOW CHCTEMBI
VIOPABJICHUS TOCYIapCTBEHHOM a0iroM B Poccun. MyHunumansueie ¢puHanchl. Co-
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[IAATLHO-3KOHOMUYECKAsl CYIIHOCTh MYHHITUTIANBHBIX (PUHAHCOB, WX cocTaB. [Ipa-
BOBBIC OCHOBBI MYHUITUITAJIBHBIX (DMHAHCOB. MyHUIIUITAIbHBIC 3aUMCTBOBAHUS.

CoumanpHoe oOecrieueHue M colraibHoe cTpaxoBaHue. CylIHOCTh U (PYHKIIUH
COITMAJILHOTO CcTpaxoBaHMs, GOpMbI ero opranu3anuu B Poccuiickoit ®denepanuu.
ITencuonnasi cucrema B Poccuiickoit @enepanuu. ConUalibHOE CTpaxOBaHUE Ha
Clyyad YTpaThl BpEMEHHOW HETPY/I0CIIOCOOHOCTH B pe3yJibTaTe o01iero 3abosieBa-
HUS, MPOU3BOJACTBEHHOW TpaBMbI M IpodeccuoHalbHOro 3aboneBanus. Cucrema
00s13aTeIbBHOTO MEAMIIMHCKOTO cTpaxoBaHus. OpraHu3alys COlMalibHON OMOIIH U
conuraibHOTO 00cTykuBaHusi. OCHOBHBIC HaIpaBJICHUS peOpPMUPOBAHUS COITUATD-
HOT'0 00ECIIEUEHHUSI U COLIMAIBHOTO CTPAXOBAHUSI.

Tema 3.2. BoakeTHasi cucTeMa u 010/:KeTHOe ycTpoiicTBo Poccuiickoii
Denepaunu

OO6mas xapakTepucTuka OroKeTa 1 OI0IKEeTHOM cucTeMbl. MecTo OroKeTa B
¢uHaHcoBol cucteMe. Poib Oro/15keTa B rocyJapCTBEHHOM PEryJIMpPOBaHUM COLU-
QJIbHO - SKOHOMHUYECKOTO Pa3BUTHsL. 3BE€HbS OIOP)KETHOM CUCTEMBI, BUIBI OrOIKE-
TOB. brojkerHas cucreMa PO, npyHIUIIBI €€ TOCTPOEHUS U UX peaau3anus B co-
BPEMEHHBIX YCIOBUAX. BroyKeTHBIE CUCTEMBI YHUTAPHOTO U (Pe1epaIbHOIO TOCY-
JapCTBA.

Teopus u npaxkThka O0r0IKeTHOrO (eaepainuzMa U MeXOIOIKETHbIE OTHOLLICHUS.
®denepanbHbIN OIOIKET, OI0/KETh CYyOBeKTOB PMD, MecTHBIE OIOIKEThI, UX B3aUMO-
cBA3b. OCOOEHHOCTH COCTaBa, CTPYKTYpPbl UIMHAMUKHU JOXOJOB M pacxoAoB (ene-
pajgbHOrO OI0JIKETa, 0COOCHHOCTH COCTaBa, CTPYKTYPhl U AUHAMUKHU JOXOA0B OFO-
KETOB CyOBeKTOB P®, MeCTHBIX OrOMKEeTOB. MeToAbl M CrOCOObI pa3rpaHUYEHUs
PAcCXOJHBIX, HAJIOTOBBIX MOJHOMOYHMM M OTBETCTBEHHOCTH MEXKAY OpraHaMH BIJIACTH
BCcex ypoBHEeW. HoBble 3aKOHOAATENbHBIE aKThl, PETYJIUPYIOIINE (PUHAHCOBYIO 0a3y
OPraHOB MECTHOTO camoynpaniieHus: B PO.

[Tpuniunel HGOpMUPOBAHUS CUCTEMBI MEKOIOKETHBIX OTHOIIeHUH. [loHsTHe U
OPUHLHUIBL OroKeTHOro ¢eaepanu3ma. VX pa3BuTHe B COBPEMEHHBIX YCIOBHSX.
bromxetHoe perynupoBanue. [lopsiiok oOpa3oBaHHsS M HCIIOJIB30BAHUS CPEICTB
¢dboH10B B (henepaibHOM OFOJKETE TI0 BRIPABHUBAHUIO OFOIKETHON 00€CTIeUeHHOCTH
cyonekToB P n MyHurnunansHeix oOpazoBanuii. uHaHCOBAs TOMOIIb OIOKETaM
cyObekToB P® m MyHUIUManbHBIM 0Opa3oBaHUsSIM, (POPMBI, MOPSAOK pacuera U
npenoctaBieHusi. MexOromkeTHbie TpaHchepThl. [lepcnekTuBbl pa3BUTHSI OIOIKET-
HOTO (penepanuzma U MeKOIKETHBIX OTHOIICHHH B PD.

ConepxaHvue W TPUOPUTETHI OOJKETHOW moauTuku P® Ha cpenHe- U J0JTO-
CpouHyl0 nepcrekTuBy. [lonutruka OIOKETHBIX JOXOI0B U pacxoloB. bromkeTHoe
nocnanue Ilpesuaenta PO u ero pons B peanusanuu 010 KeTHOW NmoauTuku. Oc-
HOBHBIE HarnpasJieHus: 0o xeTHOU pedopmbl PD Ha coBpemeHHOM 3Tarie.

Crpykrypa OromxerHoro 3akonogarenbctBa PD. Bromxernsiii kogexe PO, ero
3HAYEHHE, CTPYKTYypa, COJEp KaHUE, HANPABIECHUs COBEpUIEHCTBOBaHUA. [IpaBooT-
HOLIEHUs, perynupyemMsle brojpkeTHbiM KomekcoM P®. bromkerHsle NMOJIHOMOYUS
OpraHoB rocyaapcTBeHHoU Biactu PO, cyobektoB PD u opranoB MecTHOro camo-
YIpaBJICHUS.
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[TpunHMnIBI TOCTpoeHus U cocTaB OroKkeTHON Kiaccuduxanuu PO. Knaccudu-
Karusi 10XoJ0B OropkeToB PD. Bunbl kinaccudukanuii pacxoaos OrwomxeToB PO.
XapakTepucTuka kiaccupuKaiuii ICTOUHUKOB (PMHAHCUPOBAHUS NeDUIIUTOB OFOJI-
xkeToB PD, a takxke kimaccudukanuii BUJI0B TOCYJapCTBEHHBIX J0JTOB PD, cyOnek-
TOB P® 1 MyHULIMITAIBHBIX JTOJTOB.

Cucrema JOXOMHBIX MOCTYIJIEHUH B OrOJKETax Bcex ypoBHeil. Hamoromeie m0-
XO/Ibl, HEHAJIOTOBBIE JI0XO/IbI, UX COCTaB, CTPYKTYpa, XapaKTEPUCTUKA U OCOOCHHO-
CTHU TUTAaHUPOBAHUS U MPOrHO3UpOBaHUs. be3Bo3mesnHbie nepeunciienns. GuHaHco-
Basi IOMOIIb B COCTaBE JIOXOJ0B OIOKETOB CyOBeKTOB PD M MyHUIUTIATBHBIX 00-
pa30BaHUM.

CucrteMa rocy1apcTBeHHBIX pacxojioB. CocTaB U CTPYKTypa pacxojioB. Pacxomsl
Ha TOCYJIApCTBEHHYIO MOJJICPIKKY OTPACIIC PEaJTbHOT0 CEKTOPA IKOHOMHUKH; PacXo0-
JIbl Ha yTpaBjieHUE, 000POHY, COJEpKaHUE MPABOOXPAHUTEIbHBIX OpraHoB. OUHAH-
COBOE o0ecreyeHne pacxo0B Ha 00pa3oBaHue, KyJIbTYpPY, 3paBOOXpaHEHUE, COIHU-
AIbHYI0 TOJNUTUKY. Pa3rpaHuueHue pacxoJ/ioB MO YPOBHSM OOJKETHOM CHUCTEMBI
P®. Tekymue u kanuTaidbHbIE pacxojibl 010 KeTOB. DOPMBI pacxo10B OIOIKETOB.
Pacxonpl OMOKETHBIX yupexkaeHuil. ['ocynapcTBeHHBIM (MYHUIIUMIAIBHBIN) KOH-
TpakT, TOCYIapCTBEHHBIN (MyHUIIMTIATLHBIN) 3aka3. [lenu u 3amaun popmupoBaHus
rOCyJapCTBEHHBIX IIEJIEBBIX MPOrPaMM, UCTOYHUKHU UX (PUHAHCUPOBAHMUS.

Hedurut (mpodunut) 6r0xeToB. Teopust o0IIeCTBEHHOTO BEIOOpA U OO IKET-
HOro neduuura. BHyTpeHHHE U BHEIIHUE UCTOYHUKHU (PUHAHCHUpOBaHMS JedUITa
Oromxkera. ['ocynapcTBeHHbI BHYTPEHHU W BHEITHUU J1oir. PerynupoBanue BHYT-
PEHHETO M BHEIIHETO J0JIra roCy1apcTB. MyHHUIIMNIAanbHbIN 10aT. ['0Cy1apcTBEHHBIN
JIOJIT M TOCYJIAPCTBEHHBIN KpeauT: MpoOJieMbl YIPABJICHUS BHYTPEHHUMHU U BHEIII-
HUMHM JIOJITaMU TOCYAapcCTBa; KpUTepuu 3PHEKTUBHOCTH TOCYAAPCTBEHHOI'O KPEIu-
TOBaHUSI M 3aUMCTBOBaHUS. OTBETCTBEHHOCTh IO JOJITOBBIM 00si3atesibcTBaM PD,
cyObekToB PD, MyHUIIMTIATEHBIX 00pa30BAHMIA.

bromxeTHbIN mporiecc. Dtamnbl OromkeTHOro mnporecca. CocTaBlIeHHE, PACCMOT-
peHue u yTBepkeHue penepaibHoro O0romkera, 010 KeToB cyObekToB PO, OromKe-
TOB MYHUIMTIAJIBHBIX 0Opa3oBaHuil. [loHOMOUYMS Yy4aCTHUKOB OOJI)KETHOTO IPO-
necca Ha (eepalibHOM, PETUOHATBPHOM M MECTHOM YPOBHSIX OIOJIKETHOUM CHCTEMBbI
P®. UndopmarmonHo-MeTogoiorndeckas 6aza uisi COCTaBIIEHUSI TTPOEKTOB (eje-
pasbHOTO OrO/KETa, OFOKETOB CYObeKTOB PD 1 MyHUIIMITAILHBIX 00pa30BaHUM.

Ucnonuenne OromxeToB. OOIIME MPUHIMIBI UCTIONHEHUs OromkeToB. [Ipenmy-
IIECTBA U MEPCIEKTUBBI Ka3HAUEHCKOTO MCTIOJIHEHUS OromkeToB. Mcnonuenue de-
nepainbHOTO OropkeTa. 3anaun u pyHkiun deaepanbHOro KazHauecTa. Mcnonne-
HUE PETUOHAJBLHBIX U MECTHBIX O10/eToB. Opranbl OHOIKETHOTO KOHTPOJsi. Oco-
OCHHOCTH KOHTPOJISI, OCYIIECTBIIEMOT0 OpraHaMy 3aKOHOJATEIbHOM W HMCIOJIHU-
TenabHOU BiacTu P® u cyobexkTtoB PD, opranammu mectHoro camoyrmpasieHus; de-
JepaIbHON CITy>k0011 110 (hMHAHCOBO-0rOKETHOMY Haa30py; DenepaibHbIM Ka3Ha-
YEHCTBOM; TJIABHBIMH PACTIOPSIIUTEIISIMA M PACTIOPSIAUTEISIMUA OFOJIKETHBIX CPEJICTB;
(¢uHAHCOBBIMU OpraHaMu CyObeKTOB PO 1 MyHHIIMIIATBHBIX 00OPAa30BaHUIA.
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PA3JIEJI 4. Hajioru ¥ HAJI0roBasi NOJIMTHKA
Tema 4.1. Teopusi HAJI0r000/105K€HUSI M HAJIOTOBasA cucrema P®

JIMCKyCCHOHHBIE acTIEKThl CYIIHOCTH AEPUHHULNNA «HAIor». MecTo u poiib Hajo-
rOB M MX POJb B BOCIPOM3BOJICTBEHHOM Ipoluecce. Hamorn kak s3koHOMHYECKas U
IIpaBOBasl KaTeropus. JBOJIOLMS HAYYHBIX B3IJIJ0B HA COACPKAHUE HAJIOIOB U UX
HazHadyeHue. Mctopuueckoe pazButue (yHKIUI HAJOroB, pOjb IOCYAapCTBAa B HUX
peanuzanuu. HamoroBoe perynupoBaHue SKOHOMHUKH. BinsHue Hanoros Ha ¢axTo-
pBI BOCIIPOM3BOJICTBEHHOTO TpOIEcca: JUYHOE MOTpelseHune, cOepekeHus, HBE-
CTUI[MH, COBOKYITHBIN CIIPOC U NPEIJIOKEHHUE.

Knaccrnueckre mpuHIUIBI HAJTOTOO0I0XKEHUS, UX POJb B MOCTPOEHUU HAJIIOIOBOM
cucteMsbl. PazButre mpuHIMIIOB HAJIOTOOOJIOKEHUS B SKOHOMUYECKOI HayKe.
Peanuzauus nprHIKIIOB HAJOrOOOJI0KEHUS B POCCUIICKON HAJIOTOBOW CUCTEME.
Hanorosas cucrema, ee coctaB, CTpPyKTypa M NPUHLHUIIBI opranu3anuu. Opranusa-
1Us yIpaBJIeHUs HAJIOToBoM cucteMoil. Kimaccudukaryst HaloroB u ee oTpaxxeHue B
HajoroBoul cucreme. CyniHOCTh U DKOHOMHMYECKAs IMPUPOAA MPSMBIX HAJOrOB, MX
KJaccupuKanus. DKOHOMUUYECKas MPHUPO/Ia KOCBEHHBIX HAJIOTOB, MX KiaccU(puUKa-
U

XapakTepuCcTUKa COBPEMEHHON HanoroBou cucrembl P® u ee mapamerpsl. Pac-
IpeJielIeHUe HaJIOroB MEXIY 3BEHbsIMHU OrojkeTHOU cuctemsl PO. IIpobiemsl pas-
BUTHS Hasorooro ¢geaepanuzma B PO. CpaBHUTENbHAS XapaKTEPUCTHUKA HAIOT000-
noxeHust B PO u B 3apyOexHbix cTpaHax. Heo0XoauMoCTh U cofiep:KaHue Hajaoro-
BbIX pedopM.

Tema 4.2. KonuenryaabHbIe IOAX0AbI IOCTPOCHUS HAJIOIOBOM MOJTUTHKH

Pa3Butne TeopeTHUECKUX MPENCTABICHUHA O HAJIOTOBOW MOJIUTUKE. CyIIHOCTH
neUHUIMNA TOHSATUH «HAJIOrOoBas MOJIMTHKA» M «HAJIOTOBBIM MeXaHU3M. Jluckyc-
CUOHHBIA 0030p u aHanm3. HanoroBas crparerust u taktuka. CTpyKTypa HaJIOTOBO-
ro MexaHu3Mma (HaJOroBOE PEryJMpPOBAaHUE, HAJOTOBOE IUIAHUPOBAHUE W HAJIOTO-
BBIIl KOHTPOJIb).

PazButne Hasnorossix Teopui. Kilaccuueckass U KEMHCUAHCKAsi YKOHOMUUYECKUE
IIKOJIBI O POJIM HAJIOTOBOM IOJUTUKU B FOCYJapCTBEHHOM PEryJIMPOBAHUMU DKO-
HOMUKH. J{uckpenuonHas ¢puckaibHas MOJUTHKA KaK TOJUTUKA CO3HATEIHLHOTO
BMEIIATEIBCTBA I'OCYIaPCTBA B HAJIOTOBYIO CUCTEMY. BBl HAJIOTOBOM MOJIUTH-
KH: ITOJMTUKA MAaKCUMAJIBHBIX HAJIOrOB, IOJUTHUKA YKOHOMHYECKOTO Pa3BUTHS,
NOJINTUKA Pa3yMHBIX HAJOrOB. YPOBEHb HAJOTrOBOM HArpy3ku U (HaKTOphl €ro
ornpenensonye. Bo3nercrBue HAJIONOB Ha COBOKYIHBIM CIIPOC U COBOKYITHOE TPEI-
noxenue. Hanorosoe Opemsi. 3aBUCUMOCTh 00bEMa HAJIOTOBBIX MOCTYIJICHUIA B OO/
KET TOCyAapCTBa OT CPEHEr0 YPOBHS HAJIOTOBOTO OpEeMEHHM B CTpaHe: KpHBas
Jbddepa. Pazmuuuns cuctem Hamoroo0JI0KEeHUS, CYIIECTBYIOIINX B MHPE.
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Tema 4.3. UcciienoBanue cOBpeMeHHBIX IP00JieM pa3padoTKH M peajin3a-
UM HAJOTOBOI MOJUTHKH

Kputnueckuii pa300p OCHOBHBIX Hay4HbIX pabOT, MOCBSIIEHHBIX BOIpPOCAM
HAJIOTOBOW ITOJIMTUKY Ha COBPEMEHHOM JTare. llepcrekTuBbl HaydHBbIX HCCIenoBa-
HUIl B 00J1aCTH HAJIOrOBOM MOJMTUKKA Ha COBPEMEHHOM 3Tarie. Hanorosas nonmruka
Poccutiickoit deneparum Ha coBpeMeHHOM 3Ttarie. [Ipobiemsbl peanu3amuu 3a1ad 1mo-
BBIINICHUS J(PQPEKTUBHOCTH HAJIOTOBOM TMOJMTUKA  Ha OOIIErocyaapCTBEHHOM
ypOBHE. YCIOBHS pealv3aluy OIOKETHOW, HAJOTOBOM M TaMOXEHHO-Tapu(HOH
nomutuku Poccuiickont @enepannu B 2019-2021rr. IlepcrieKTUBBI pa3BUTUS HAJIO-
rOBOM MOMUTHUK PO.

PernonanbHasi HanoroBas MOJUTUKA U BO3MOKHBIE MYTH MOBBIIICHUS €€ dPPek-
TUBHOCTU. COBpEMEHHbIE TPOOIEMBbI pealn3alry 3a1a4 MOBbIIEHUS 3(P(HEKTUBHO-
CTH HAJIOIOBOM IOJINTUKY HA MyHUIIMITIAIIBHOM ypoBHE PO.

Tema 4.4. Mexanu3m HaAJIOTOBOr0 peryJiMpoOBaHHMs IKOHOMHMKH U €ro BJIMsA-
HME HA Pa3BUTHE COLMAIBLHO — IKOHOMHYECKHUX NPOLECCOB
Hanoroselii MexaHU3M Kak OpyAHUE pean3alyy HaJOTOBOW IOJIUTHKHA rOCynap-
CTBa, €r0 UHCTPYMEHTHI. D(P(HEKTUBHOCTH UCIOJIB30BAHUS HAJIOTOBOI'O MEXaHHU3Ma.
Hanorosoe perynnpoBaHne 5KOHOMUKH U €r0 MHCTpyMEHTapuil. BimsHue Hayoro-
BOI'O PEryJIMPOBAaHME HA COLUUAIBHO —IKOHOMUYECKOE PAa3BUTUE IOCYJapCTBa U €€
TEPPUTOPHUATBHBIX 00pa30BaHUM.

HanoroBele JIbroTel Kak HanboJIee MOOWIbHBIA MHCTPYMEHT HAJIOTOBOT'O PEry-
mupoBaHusi. [IpoGiembl oneHKH >(P(EKTUBHOCTH HAJIOTOBBIX JbroT. Hamorosoe
CTUMYJIMPOBAHUE WHBECTULIMOHHOW NESITEIbHOCTH B SKOHOMHYECKH CIabopa3Bu-
ThIX peruoHax. [IpaBoBasi oCHOBa opraHu3alMKi 0COOBIX SIKOHOMUYECKUX 30H B Poc-
cutickort deneparuu. IlnanupoBanue, 060CHOBaHWE HEOOXOJIUMOCTH U pacyeT -
(PEKTUBHOCTH HCIIOJIb30BAHUS MPEUMYIIECTB OCOOBIX SKOHOMHMUYECKHUX 30H B Poc-
cuiickou dexepauuu.

Tema 4.5. Oco0GeHHOCTH UCYUCIEHUS U B3MMAaHUS HAJIOTOB U COOPOB M HANIPAB-
JICHHS COBEPIICHCTBOBAHUSA MEXAHNU3MA MCUYMCJICHHUS U YILIATHI OTAeJIbHbIX
HAJIOTOB

DKOHOMHMYECKOE COJIepKAaHUE Hajora Ha MpUObLIb. DBOIIONUS MEXaHU3Ma UC-
YUCJICHUS U YIUIaThl, OlIEHKA (DUCKAJIBLHOIO U PEryJUpYIOIero 3HaueHus. Bo3mMoxk-
HOCTH BO3JICUCTBUS Ha HampaBiieHUS U dP(HEKTUBHOCTh YIKOHOMUYECKOU IEATEIb-
HOCTH 4Ye€pe3 HaJoroo00xkeHue Npuluiu, UX MpakTUYecKasl peaan3alus Ha COBpe-
MEHHOM 7Tarie. Posib Hajora Ha puOBLIb B PETYIMPOBAHUN UHBECTUIITMOHHBIX TIPO-
1IECCOB, B TOM UHCJIC Ha PhIHKE IICHHBIX OyMmar.

DKOHOMHUYECKOE COJIep)KaHWEe Hajora Ha J00aBJIEHHYIO CTOMMOCTh. DJIEMEHTHI
H/C, sBoitonus 1 MpakTUKa YCTAHOBJICHUSI U U3MeHeHUs. [lepcrnekTuBbl peanusa-
MU (PUCKATBHOTO U PETYIUPYIOIETO Ha3HAYCHUS JaHHOTO Hajora. CucrteMa akiu-
30B Ha OTJI€JIbHbIC BHUJIbl TOBAPOB U UX POJIb B PEryJIUPOBAHUU MPEANPUHUMATEIb-
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ckou nedrenbHOCTH. OIleHKa M3MEHEHMHM B MEXaHH3ME HCUHCICHUS aKIM30B 3a
Bpems aericTBus HamoroBoro kojekca P® u cpeHecpouHyto IEPCIEKTUBRY.

Conepxanue, Ha3HaYE€HUE M TEHJCHIIMM UMYIIIECTBEHHOTO HAJI0T000JI0KEHUS Op-
ranuzarui u ¢usndeckux Jui. COBpeMEHHBI MEXaHM3M HCUHCIICHUS W YIUIaThl
MMYIIIECTBEHHBIX HAJIOTOB, OIEHKA (PUCKAJIBHOTO W PEryJHUpYIONIeT0 Ha3HAYCHUS.
CrnennanbHble HAJOTOBBIE PEXKUMBI, UX Ha3HAYEHUE U POJIb B PETYIUPOBAHUU OT-
JICJIbHBIX BUJOB JICITEILHOCTH U Pa3BUTUM MAJIOTO MPEANPUHUMATEIbCTBRA.

Hanoroo6noxenue 1oxoa0B ¢pusndeckux jiui. CoruanbHas 3HAYNMOCTh HAJIOTOB
¢ GMBUYECKUX JIUII, TPOOJIEMBI HATIOTOOOIOKEHHSI TOXO0/I0B, IEPCIIEKTUBBI PA3BUTHS
TAHHOT'O BHIA HaJIOrooOsoxkeHus B Poccun. OneHka M3MEHEHU B MEXaHU3ME HC-
YUCJICHHS HAJIOTOB C J0X0Aa (PM3UYECKUX JIUIL IJIs1 peanu3anuu (GUCKAITHHOTO U pe-
TYJIMPYIOLIETO Ha3HAYCHHUS.

[ImaTexu 3a MOJb30BAHUE MPUPOJHBIMU PECYPCAMU: HAJIOTOBBIE M HEHAJIOTOBBIE
dbopMBI, UX OIICHKA B COBPEMEHHBIX YCJIOBHUAX. Polb HAJIOroB B CHCTEME BO3JEH-
CTBMSI Ha pallioOHaJIbHOE IPHUPOI0N0Ib30BaHue. Haor Ha 100BIUYy MOJIE3HBIX MCKO-
naeMbIx, HazHaueHue auddepeHImpoBaHHbIX cTaBoK. [Ipoune Hayoru u cOOphl U
X pOJb B OIO/DKETax pa3IudHBIX ypoBHeH. Bompockl pedopMupoBaHus u coBep-
IIICHCTBOBAHUS MPOYMX HAJIOTOB M COOPOB.

Tema 4.6. Opranu3anusi NPOrHO3MPOBAHUSA U IVIAHUPOBAHMS HAJIOTOBBIX /10-
X0/10B O10/1:KeTOB OI01KeTHOM cucTeMbl P®D
DTanbl MPOTHO3UPOBAHUA U TpaHChHOPMAIlMU MTPOTHO3HBIX Pa3pabOTOK U pacue-
TOB B IIJIAHOBBIE (3aKOHOJATEILHO YTBEPIKICHHbBIC) - OO/ KETHBIC 3a/laHusl. 3aJauu
u B3aumojeiicteue ®HC Poccuu, Munskonompazputusi Poccun u Munguna Poc-
CHH B TMOJATOTOBKE MPOTHO3a HAJIOTOBBIX JOXOJ0B B COCTABE KOHCOJIUJIUPOBAHHOIO
Orokera Poccuiickoit @Denepanu M MPOEKTa IjlaHA HAJIOTOBBIX JOXOA0B (ene-
panbHOTrO OroKeTa. Hanmorosrit macnopt cyobekta Poccuiickoit denepanuu.
HasioroBoe agMuHUCTpUpOBaHME U HAJIOTOBBIA KOHTPOJb: Ha3HAYECHUE U TOPS-

IOK nipoBesieHus1. DOopMBbI 1 METOIBI HAJIOTOBOI'O KOHTPOJIS: OTEUYECTBEHHBIN U 3apy-
O0exxHbIi onbIT. [lyT ycuiieHust 1edCTBEHHOCTH HAJIOroBOro KoHTpousis B Poccuii-
ckoit denepannn. Meroanka MPOBENECHUS HAJIIOTOBBIX IPOBEPOK, MOPSIAOK ITPUME-
HEHUsI HAJIOTOBBIX CaHKIM. OpraHu3anus yrnpaBlieHus HajgorooOioxenueM. Haio-
TOBBIE PACCIIEAOBAHHUS: CYTh, IOPSAOK U ATAIbl MPOBEACHUS HAJIOIOBBIX PAaCCIIeNO-
BaHuii. (OCHOBHBIE HampaBieHHs pedOpMUPOBAHMS HANOroBOM cuctembl PP Ha
CPEIHECPOUYHYIO IEPCIICKTHURY.

3aaun ¥ B3aMMOJCHCTBHE PKOHOMHUYECKUX U (DMHAHCOBBIX OPTraHOB CYOBEKTOB
Poccuiickont @enepannn u teppuropualibHbix opranoB @®HC Poccun B moaroToBke
MIPOTHO3a HAJIOTOBBIX JI0XO0JIOB KOHCOJIUAMPOBAHHOTO Oro/pkeTa cyOnhekTa Poccuii-
ckoii denepaniv U MPOEKTA IJIaHA PETUOHATIBLHOIO OIOKETa. 3a/1aun U B3aUMOICH-
CTBHE SKOHOMHUYECKUX U (DMHAHCOBBIX OPraHOB MYHMIIMMAIBHBIX OOpa30BaHUN U
palioHHbIX (MexpahoHHbIX) uHcniekiuidi @HC Poccuu B MOAroToBKE MPOTHO3a U
MPOEKTA IJIaHa MECTHOTO Oro/KeTa. AHaIM3 YPOBHS COOMPAEMOCTH HAJoroB. AHa-
JIU3 WUCTIOHEHUS TUTAHOBBIX (OO/KETHBIX) 3aJaHUi 10 cOOPY HAJOTOBBIX JOXOJ/0B
(3a kBaprtan, 6 MecseB, 9 MecsIIEB, TOI).
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MeToaoJI0THYECKIE MOOXOAbl OIIEHKE HAJOroBOTO IIOTeHIMajia. MeToauka
pacuera MporHo3Horo u (YUCKaJIbHOIO MOTEHIIMAI0OB. MeToiuKa pacdyeTa HaJlOrOBOM
0a3bl U ypoBHA coOupaeMocTd. DakToOphl, BIUSIONIME HAa PaCIIMpEeHUE HAJIOTOBOMN
0a3pl. CpaBHUTEIbHBIN aHAIU3 IOCTYIUICHUA HAJOTOB M COOpPOB B YBS3KE C
OCHOBHBIMH TTOKa3aTEeIsIMU HA MAKPO- U MUKPOYPOBHAX. Pe3epBbl pocTa HAJOTOBBIX
noctyrieHud. KimroueBble 1mpoOsieMbl OIGHKM W peajiv3alldd  HaJIOrOBOTO
MOTeHIIHaNIa CyOheKTOB PO.

PA3JIEJI 5. ®uHaHCHI XO3HCTBYHOIIHUX CYObEKTOB
5.1. CymHOCTH M POJIb (UHAHCOB OPraHU3aUMil B CHCTeMe PHIHOYHBIX OTHO-
LIeHUH

@duHAHCBHI OpraHu3aluii, UX CyUHOCTb, PYHKIIMK U POJb B SKOHOMUKE. JHCKycC-
CHUOHHBIE BOIIPOCHI CYITHOCTH U (GyHKIMH (pruHAHCOB opranu3auuid. [IpuHIMIBL Op-
rauu3anuu (uHaHCOB opranuszanuil. Kommepueckuii pacuer u camo(puHaHCHPOBa-
Hue. [[maHoOBOCTh Kak yCJIOBHE pallMOHAIBHOM OpraHu3anuyd (pUHAHCOB HA Tpea-
npustind. GUHAHCOBBIE PECYpPChl UX HEOOXOAUMOCTh U JOCTaTOYHOCTh. VICTOUHUKH
(uHaHCOBBIX pecypcoB. Pazrpannuenne cpecTB OCHOBHOM M MHBECTUIIMOHHOM Je-
arenbHOCTH. COOCTBEHHBIC U 3a€MHBIE 000pPOTHBIE cpesicTBa. OCHOBHOM U 000POT-
HBIH KanuTai npeanpusatus. OTpaciaeBble 0COOCHHOCTH M UX BIHMSHUE HA OpraHu3a-
110 (PMHAHCOB XO3SHUCTBYIOIINX CYOEKTOB.

@UHAHCOBOE COCTOSIHUE MPEAUPHUITHS U €ro pojb B CTAOUIBHON HPOU3BOJ-
CTBEHHON M (PUHAHCOBOW JAEATENBHOCTU MpeanpusThii. OCHOBHBIE MOKAa3aTeNd OT-
paxarouie cTeneHb (PUHAHCOBOrO OJIArONoNy4usi MPEANpPUSITHS, UX COIAEpKaHHUE.
®uHaHCOBasi yCTOMYMBOCTh MPEANPUATUSA, KPUTEPUU U METOJIbI OLeHKH. [lnarexe-
crocoOHOCTh npeanpuaTus. JINKBUIHOCTL OanaHca. [leHexHble cpecTBa U (pUHaAH-
COBBIE pecypchl npeanpusatusa. Opranuzanus pruHaHCOBOW pabOThI HA MPEANPUSITHH,
LI€JIH, 331441, OCHOBHBIE TPUHIIUIIBIL.

[TonsiTue ceOGecTOMMOCTH MPOAYKLMU €€ BHAbI M MoKa3zaTenu. Meronnyeckue
OCHOBBI (JOPMUPOBAHUS C€OECTOMMOCTHU MPOIYKIIUH, IIyTH U PE3EPBbI €€ CHUKEHUSI.
OOOpOTHBIE CPECTBA XO3AUCTBYIOIIMX CYOBEKTOB, UX COCTaB, CTPYKTypa, UCTOU-
HUKU (OpMHUpOBaHuUs U npupocta. MeToauka onpeeneHus NoTpeOHOCTH Ipeapu-
ATUSI B COOCTBEHHBIX 00OPOTHBIX cpencTBax. Mcmnonbp3oBaHne 00OPOTHBIX CPEICTB
OpraHu3aluiin ux nokazarenu. Mctounuku popmupoBaHusi 0OOPOTHBIX MPEATIPUS-
TUSA. YCTOMYMBBIE NACCUBBI MNpeAnpUsTHs. METOIUKM HCUYUCICHHUS BEJIMYUHBI
YCTOWYMBBIX MACCHUBOB, MPUBJICKAEMBIX JIJISl MOKPBITUS MPUPOCTa MOTPEOHOCTH B
000pOTHBIX cpeacTBax. Meroabl oueHKH 3((HEKTUBHOCTH HCIONIB30BaHUS 000POT-
HBIX CPEJICTB.

[TpuObLIH OpraHu3almii: CyIIHOCTh U METObI €€ ONpeieTIeHUsI. DKOHOMUYECKOE
coJiep>kaHue, PYHKIUU U BUbI IPUOBLITUM. DKOHOMUYECKas HayKa O PUPOJIE MPU-
ObUIH: COBPEMEHHBIE TeOpUr. PoJib MpUOBLTH B COBPEMEHHBIX YCIOBUSX JJISI XO35Ti-
CTBYIOILLETO CyOBbeKTa. B3auMoCBsI3b BRIPYUKH OT peaiu3aliii, pacXxoa0B U NpuoObI-
1M, aHanu3 0e3yObITouHOCTH. MeTob! TIaHupoBaHus MpuOkLUTH. Pactipenenenue
npuObLTM OpraHu3alnii B ycroBusx nercteust Hanorosoro xonekca P®. OcHoBHbIE
HaNpaBJICHUS UCTOIb30BaHUs NpuObLIH. [leHexxHbie poHabl npeanpusTui. Penta-
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OeNpHOCTh OpraHu3aIuil , MPOIYKIIMHU U MTPOU3BOACTBEHHBIX (oHI0B. [TokazaTenu
peHTa0eIbHOCTH, 3HAUEHNE U METOAUKY Hcuncienus. [yt noBeleHUs peHTa-
OEJIBHOCTH.

OcHoBHbIE (POHIBI XO3AUCTBYIOUIMX CyOBEKTOB, UX BHJIbI, OLEHKA, BOCIPOM3-
BOJICTBO. DKOHOMMUYECKOE COJIEP’)KaHUE U UCTOYHUKU (PMHAHCUPOBAHUS OCHOBHOTO
KanuTajia. AMOPTU3aLMs U €€ POJIb B BOCIIPOM3BOACTBEHHOM Iporecce. CoBpeMeH-
HbIE TEOPUHU U METOJbl HAUUCIEHUS aMopTu3anuu. OCOOEHHOCTH aMOPTHU3ALH He-
MaTEepUAJIbHBIX AKTUBOB OpraHu3anuii. MeToIbl U NOpAIOK HAaYMCIECHNUs aMOPTH3a-
IIUU C y4yeToM TpeboBaHuit MexXIyHapOAHBIX CTaHAAPTOB (DUHAHCOBOW OTYETHOCTH.
Conepxanue, 1end M 3a7a4d (PUHAHCOBOTO IUJIAHUPOBAHHUS B OPTaHU3ALMAX, €ro
POJIb U MECTO B (PMHAHCOBO-XO35IIICTBEHHOMN JIEATEIILHOCTH B YCIOBUSX pbIHKA. bu3-
HeC-TUIaH Kak (opMa BHYTPU(MUPMEHHOTO IUIAHUPOBAHUS MPOU3BOJICTBEHHOW U
KOMMEPUYECKON AEATEITBHOCTH.

PA3JAEJI 6. CTpaxoBaHue ¥ PbIHOK CTPAXOBBIX YCJIYT
Tema 6.1. JxoHOMHUYECKOE CO/leP:KAHUE U KOHLIENTYaJbHbIe OCHOBBI CTPa-

XOBaHUA

ConunanbHO-3KOHOMUYECKAs] CYITHOCTh U (DYHKIIMM CTpaxOBaHUs, €ro poJib B
sKOHOMUKE. ba3oBble MPUHIIMIIBI OpraHu3aluK cTpaxoBaHus. [loaxoasl k neduHu-
IIUU PUCKa KaK HAYYHOM KaTEeropuu U KJIacCu(PUKalUs PUCKOB JJIA 1IeJiel cTpaxoBa-
HUsl. MeTonbl KiacCU(UKAIMA CTPAXOBAaHUS M XapaKTEPUCTHKA OCHOBHBIX (OpM,
HaIMpaBJICHUN | BUJOB CTPAXOBAHUS B YCIOBUSIX PHIHOYHOM SKOHOMUKH.

Tema 6. 2. TeopeTuueckue 0CHOBBI U clieM(PUKA OPraHU3ALMH OT/Ie/Ib-
HbIX BU/JI0B 1 ()OPM CTPaAXOBaHUS

CoBpeMeHHbIE MPEACTABICHUS O TUYHOM CTPAXOBAHUHU U XapPAKTEPUCTUKA €ro
OCHOBHBIX BUI0B. VIMyIlleCTBEHHOE CTpaxOBaHHE B CUCTEME YNPABICHUS PUCKaMU
npeanpusTuid u HaceneHus. Crneundurka opraHu3alii CTpaxoBaHUSI OTBETCTBEHHO-
CTH U €r0 POJIb B YCIOBUSX pblHKA. CyIIHOCTB M BU/IbI IOTOBOPOB MEpECTpaxOBaHUS
U COCTPAaXOBaHMS.

Tema 6.3. CoBpeMeHHBI PHIHOK CTPAXOBBIX YCJIYT
PoneBble (QyHKIMHM COBPEMEHHOTO pBIHKA CTPaxXxoBBIX Yyciyr. OrpacieBas
CTPYKTypa pbIHKa CTpPaxoBbIX yciyr. MHCTUTYyIIMOHAIbHBIE OCHOBBI ()YHKIIHOHUPO-
BaHUS PbIHKA CTPaxoBbIX yciyr. OOIas XxapakTepuCTUKa U OCHOBHbBIE TEHJECHUUU
COBPEMEHHOI'0 CTPaxoBOro pbriHKa Poccun. MexayHapOaHBIM CTPaxOBOM PBIHOK.
KauectBenHnas tpanchopmalusi pblHKa CTPaXOBBbIX YCIyr B YCIOBUSX LU(pOBU3a-
MW SKOHOMMKH.
Tema 6.4. 'ocynapcTBeHHOe peryJJUpoBaHue J1eATeJIbHOCTH YYAaCTHUKOB
CTPAXOBOI'0 PbIHKA
[IpaBOBBIE OCHOBBI M MPUHIUIIEI (HOPMHUPOBAHUS TOCYAAPCTBEHHON TOJUTUKHA B
cepe crpaxoBanusi B Poccun. OCOOEHHOCTH CTaHOBJIEHUS U Pa3BUTUSL CHUCTEMBI
roCyJapCTBEHHOTO PETYJIMPOBAHUS CTPAXOBOM nesitenbHOoCcTH B Poccun. [IpoGiemsr
(YHKIIMOHUPOBAHUS CUCTEMBI TOCYIapCTBEHHOIO KOHTPOJIS U Hazi3opa cdepe cTpa-
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xoBaHUs B Poccun. 3apyOekHbIN ONBIT rOCYJapCTBEHHOTO PETYJINPOBAHUS CTPAXO-
BOT'O PBIHKA.
Tema 6. 5. KonnenryajJbHble NOAX0AbI K IEHOOOPA30BAHUIO HA CTPaXOBbIE
YCJIYI'H

CtpykTypa cTpaxoBOM MPEMHH U OCHOBBI TapU(PHUKAIIMKU CTPAXOBBIX MPOTYK-
ToB. Crierudrka akTyapHbIX pacyeTOB B CTPAXOBaHUU KU3HU. OCHOBHBIE MMOAXObI
K pacuery CTpaxOBOW MPEMUU B PUCKOBOM CTPAXOBAaHHMH. 3aBUCUMOCTh MEXKIY Ta-
pudHOI CTaBKOW U MapaMeTpaMu yCIOBHI TOTOBOpa CTPAXOBAHUA.

Tema 6. 6 ®uUHAHCOBBIE ACTEKTHI JeSITEILHOCTH CTPAXOBOH KOMIIAHUH
®duHaHCOBBIE MOTOKH B CTPAXOBOM KOMIAHUU. MeTo1bl (POPMUPOBAHUS CTPAXOBBIX
pe3epBoB cTpaxoBiirKka. Hamoroo6moxeHue cTpaxoBbix KoMnaHuii. OMHAHCOBBIE
PE3YIBTATHI AEATEIBHOCTHA CTPAXOBOM KOMIIAHUU. COBpPEMEHHBIE TOAXObI K aHAJIH-
3y ()MHAHCOBOT'O COCTOSIHMS CTpaxoBIIKKa. DopMupoBaHue ONTUMAIBHOTO HHBE-
CTULIMOHHOTO MOPT(Es CTPaxOBOH KOMIAHUH.

PA3JIEJI 7. OueHo4Has 1eATEJIbHOCTD
7.1 PeryJiupoBaHue OlleHOYHOI 1eATEJIbHOCTH
[loHsATHE U OCHOBHBIEC IIEIIM OLIEHOYHOMN JESATEIbHOCTH. MICTOpUS pa3BUTHA OIlE-
HOYHOM JeATeIbHOCTH B Poccun. MexayHapogHble M OT€UYECTBEHHBIE CTAHIAPTHI
oueHkH. [IpaBoBOE peryinupoBaHue OLEHOYHOM AesTesibHOCTH B P®d. Perynupona-
HHUE OLIEHOYHOU nearenbHOocTH B P®D. 3akoH 00 oneHoYHOU nesateapbHocTH B PO.
CyOBeKkThl OLICHOUHOM JnearenbHOoCTH. OO0BekThl OlleHKU. [IpaBa u 00s3aHHOCTH
ouneHuMka. KoHTpoap 3a OCyHIECTBIIEHHEM OLIEHOYHOW JeATeNIbHOCTH. CaMopery-
JMPYEMbIE OpPraHU3alMK OICHIIUKOB. BpeMEeHHOE MOJ0KEHHUE O JUICH3UPOBAHUU
OIIEHOYHOU NesTeIbHOCTH B PD.
7.2. ba3oBble NOHATHS, IPUMEHsIEMbIe B OLIEHKe
OCHOBHbBIE TIOHSITUS U TIPUHITUIIBI OIIEHKHW CTOMMOCTH. [IoHATHE AEHEKHOTro To-
ToKa. J[eHEe>KHBIN MOTOK, TeHEPUPYEMbINi COOCTBEHHBIM KanmuTaioM. JIeHeKHBIN T0-
TOK, TEHEPUPYEMBIH HHBECTUPOBAHHBIM KanuTajioM. HOMHWHaIbHBIA U pealbHBIN
JICHEXKHBIN TIOTOK. BpeMeHHast OlleHKa JEHEXHBIX MOTOKOB. IIOHATHE TIPOCTOrO U
CJIOHOTO TIPOLIEHTA. byayiiass CTOMMOCTh JEHEKHOW €IWHHUIBI. TeKymas CTOHu-
MOCThb aHHyHTeTa. byaymas croumMocts aHHyuteta. daktop doHIa BO3MENICHUS.
@dakTop noraimeHus Kpeaura. PUCku u ero BUABL.
7.3. loxoaHblii MOAX0/ K OlleHKe OM3Heca
Heo06xoauMoCcTh U BO3MOXKHOCTH MPUMEHEHHUS JTOXOJIHOTO MOAXOJa K OILICHKE
Ou3Heca, ero SKOHOMHYECKasi CyHIHOCTh. [o0KuTeIbHBIE U OTPUIIATEIbHBIE CTO-
POHBI AOXOAHOrO Moaxoaa. OCHOBHBIE METOJbI JTOXOAHOIO MOAX0Ja. DKOHOMHUYE-
CKO€ COJAEPKaHUE METOJIa NTUCKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB. Y CIIOBUS MPHU-
MeHeHus: Metoaa. PuHAHCOBOE MpOrHo3upoBaHue. [IporHo3upoBaHue T0XOIOB.
[IpornosupoBanue pacxonoB. I[IporHo3upoBanue mHBecTulMid. Pacuer Tpebyemoit
BEJTUYMHBI COOCTBEHHOTO 000OpPOTHOTO KanmuTana. Onpesenenne Tpe0yeMoil BeITndn-
HBbl 3aeMHOTO Kanutaja. OmnpeneneHue CTaBKUM JUCKOHTA. MoJielb OIIEHKH Kallu-
TAJIBHBIX AKTUBOB. MOJIeNIb KyMYJISITUBHOTO MOCTPOEHUA. MOI€NIb CpEeTHEB3BEIIEH-
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HOM cTomMocTH KanuTana. OcCOOEHHOCTH pacyeTa CTaBKU JMCKOHTA HA POCCUHCKOM
PBIHKE.

7.4. CpaBHUTEJbHBII MOAX0/1 K OlleHKEe CTOUMOCTH OPraHu3auui

OO6miast xapakTepucTUKa CPaBHUTEIBHOIO MOJAX0Ja. METONbl CpaBHUTEIHHOIO
MO/IX0/1a, MPEUMYIIIECTBA U HEJIOCTATKH, HEOOXOIMMbIE YCIOBUS ISl IPUMEHEHUS.
Boe16op conoctaBumbix npeanpustuil. Kputepun otdéopa. DOUHAHCOBBIM aHATIU3 U
conoctaBieHue. OcoOeHHOCTH (PMHAHCOBOTO aHAJIM3a MPU HCIOJIb30BAHUU METO/a
KOMITaHUH-aHajiora. BeiOOp 1 BRIUMCIICHUE 1IEHOBBIX MYJIBTUILTUKATOPOB. XapaKTe-
PUCTHKA BaXHEUITUX IIEHOBBIX MYJBTHIUIMKATOPOB. MeToamka pacuera MYJIbTH-
mKaTopoB. OnpeneneHue CTOMMOCTH OIICHUBAEMOTO MpeanpusiTis. Beroop Benm-
YUHBI MYJbTUILIUKATOpPa, MPUMEHSIEMON K OIICHMBAEMON KOMITaHWMHM BbIBeneHue
WUTOTOBOM BEJIMYUHBI CTOMMOCTH METOIOM B3BEIITUBAHMUS.

7.5. TloHSITHA, IIeJIV U OPTAHU3AIHUSA OLeHKH CTOMMOCTH HeJIBHKUMOCTH.

HGIIBI/I}KI/IMOCTB KaK 00OBEKT OLCHKH, ITOHATUC HCABHMKNMOCTH B OTCUHCCTBCHHOM U
Bap}I6e)KHOM 3aKOHOOATCJIBbCTBC. PriHOK HCABUKUMOCTH, €TO CTPYKTYpPA, (I)aKTOpr,
BJIMAIOIIKUC HA €TI0 (PYHKHI/IOHI/IPOBaHI/IG. KJ'IaCCI/I(bI/IKaHH}I 00BEKTOB HCABMXXHMMOCTH.

7.6. /loxoaHbIii MOAX0/ K OIlEHKEe HeIBHKUMOCTH

DKOHOMHUYECKOE coJiepKaHue, chepa MprUMEHEHHUsI JOXOAHOTO MOAX0/a K OLICHKE
HEJIBOKMMOCTH. MeTobl I0XOIHOTO MOAX0/a, HE0OOXOIUMbIE YCIOBUS JJII UX UC-
Mojap30BaHusA. [IporHo3upoBaHne AOXOJ0B, MPUHOCUMBIX HEIBUKUMOCTHIO. llo-
TCHIMAJIBHBIN U JEUCTBUTEIBHBIA BaJIOBOM J0X0A. UHCTBIN ONEpallMOHHBIN JOXO/I.
[Toctpoenue ko3dduirienta kanurtanuzauu. CTaBka J0X0Ja HA WHBECTHUIIMU U
HOpMa BO3Bpara KamuTana. Meroasl pacdyera TpeOyeMou CTaBKM J0XOjJa Ha HMHBE-
CTUIIMH: METOJI KYMYJISITUBHOTO IMOCTPOEHHS, METOJ PHIHOYHOM SKCTPAKIMHU, MO-
JIeJIb OLICHKU KaIllUTaJIbHBIX aKTUBOB. AHAJIU3 PUCKOB MPU OLICHKE HEIABUKUMOCTH.
MeTtob1 onipeiesieHrss HOpMbI BO3BpaTa KamuTana. MeToibl pacdera Koddpuimenta
KaluTaln3auy i1 OEHKH HEABHKUMOCTH. METoJ KyMYJSITUBHOTO MOCTPOCHUS.
MeTon ppIHOYHOW AKCTpakiuu. MeTol HHBECTUIIMOHHOM rpymmbl. MeTton koaddu-
IIUEHTA MOKPBITHS J1odTa. MeTol CBsA3aHHBIX MHBECTHIIMM. OlleHKa HEABUKUMOCTH
METOJ0M TEXHHKH OCTATKa.

7.7. CpaBHUTEJbHBIN MOAX0/l K OlleHKE HeIBUKUMOCTH

DKOHOMHUYECKOE COJIEp)KaHUE OMPEIeSICHUs] PhIHOYHOM CTOMMOCTU HEJBHKHMO-
CTH CpaBHUTEIBHBIM TOAX0J0M. [IpenmyliectBa M HeIOCTAaTKM ToAXoja, cdepa
NpUMEHEeHUsI. MeTo MpSIMOTo CPaBHUTEILHOTO aHaIu3a Mpoaak. MeTolbl pacue-
Ta MOMPaBOK: METOJ MapHBIX MPOJAXK, METOJ MPSIMOT0 CPaBHEHHUS XapaKTEPUCTHK,
AKCIEPTHBIA METOJI, CTATUCTUYECKUNA METOJI. MeToI CONOCTAaBIECHUS LIEHBI U JOXO-
na. CxeMbl OLIEHKH HEJBUKMUMOCTH C UCIIOJIb30BAaHUEM BaJIOBOI'O PEHTHOTO MYJIb-
TUIUTMUKATOpa U 0011ero K03 PuIieHTa KanuTain3aim.
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7.8. OueHka HeIBUKHUMOCTH 3aTPATHBIM MOJIX0A0M

DKOHOMHUYECKOE COJIepKaHKe 3aTpaTHOrO Mmoaxoja. OleHKa 3eMeIbHOTO y4acTKa.
Conepxanue MeToJIoB olleHKH. OIlleHKa 3laHUi M COOpY>KeHUH. MeToabl OIeHKH
CTOMMOCTH 3JaHUI U COOPYKCHUHN: METOJ] CPAaBHUTCIBLHOMN €IUHUIILI, METOI YKPYII-
HEHHBIX DJICMCHTHBIX IMOKA3aTeJICH CTOMMOCTH CTPOMTEIBCTBA; METOMA CAUHUIHBIX
pacrieHoK. Pacder o0Iiero HaKOTUIGHHOTO M3HOCA 3aHUH U coopykeHn. CrocoObI
OIICHKH YCTPAaHMMOTO M HEYCTpaHUMOTO (pm3myeckoro m3Hoca. Pacder BHEMIHETO
W3HOCA METOAOM KalMTAJIH3alMA [0X0Ja, OTHOCHMOIO K HM3MEHEHHUIO BHEIIHUX
YCIJIOBHIA; METO/T TTAPHBIX MPOJAK.
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YACTbD 2. IEHBI'U, KPEJIUT U BAHKOBCKASA JIEATEJIBHOCTD
PA3JIEJI 8. Jlenexnoe oopaienue
Tema 8.1. CyniHoCTb IeHer U J€HEeKHOI CUCTeMbI

DBOJIIOLHUS JIEHET, U3MEHYUBOCTh (PYHKIIMOHAIBHBIX CBOMCTB HAI[MOHAJILHBIX Je-
HEr B 3aBUCUMOCTH OT U3MEHEHUS COLIMAJIbHO-3KOHOMUYECKHUX YCIOBHU U CPEIBL.
Teopun aener m ux 3Bomonuss. OCOOEHHOCTH pa3BUTHUS TEOPUU JIEHET B POCCUM-
CKOM 3KOHOMHYECKOW Hayke. COBpEMEHHbIE HANPABIICHUS Pa3BUTHS TEOPUH JICHET.
PaznuuHbie TPAKTOBKM ONPEAEIEHUS CYIIHOCTH JICHET B COBPEMEHHBIX TEOPUSX JIe-
Her. XapaKTepUCTUKA JEHET KaK YKOHOMUYECKON KaTErOpHH.

O YHKIMOHAIBHBIA MOJIX0]T K CYIIHOCTU JieHeT. JMCKyCCHUOHHBIE BOMIPOCHI (PYHK-
nui aeHer. TpagunnoHHoe u3noxeHue GyHKIUNA JEHET B POCCUICKON SKOHOMUYE-
ckoi muteparype. Monudukaius GyHKIUNA JIEHET B COBPEMEHHBIX yclioBHsX. [lo-
HSTHE W BUJBI KPEAUTHBIX JIEHET, B TOM 4YHCJIe OAaHKOBCKMX M HEOAHKOBCKUX. Mx
CpaBHUTEJIbHAS XapaKTEPUCTHKA, COMOCTaBICHUE C OyMaXHBIMU JCHBI'AMH TOCY-
napctBa. B3anmopaencTBue AEHEr ¢ APYTMMU DKOHOMUYECKMMM KaTeTOpUsIMU U
MaKpOAKOHOMHYECKUMU TlapameTpamu. [IpobieMbl pa3BuTHs HAIMOHAIBHBIX JCHET
B KOHOMHUKE NEPEXOJHOr0 MepHoja U BIMSHHE HTOr0 Ipolecca Ha obecreueHue
YCJIIOBUM SKOHOMHYECKOTO POCTA.

[TpuHnmn knaccudukanuu AeHEKHBIX cucTeM. OCOOEHHOCTH COBPEMEHHBIX JI€-
HEXKHBIX CUCTEM. JIeHeKHask cucTeMa CTpaHbl, TEHE3UC €€ pa3BUTHS. XapaKTEPUCTHU-
Ka JICHEKHBIX CUCTEM OTAEIbHBIX CTpaH. [[eHexxHasa cuctema Poccuiickoit dexnepa-
unn. COCTOSIHME M NEPCIEKTUBBI PA3BUTHUS JAEHEXKHOM cucTteMbl B Poccuiickonn Pe-
nepauuu. [lenexnas pedopma kak cnoco0 paauKaibHOTO U3MEHEHUS JIEHE)KHOU CH-
cTteMbl. DaKTOPBI, OMPENETAIOMNE HEOOXOAUMOCTh MPOBEACHUS JICHEXKHBIX pe-
dopm. llenu, npeanochUIKU, COIMATBHO-IKOHOMUYECKHE TMOCIEACTBUS JICHEKHBIX
pedopm. Hcropus nerexHbsix pedopm B Poccuu.. JleHeKHAsS IMUCCHS KaK dJIEMEHT
JIEHEKHOU cucTeMbl, €€ GopMbl. OTIIMYME IMUCCUU OT BBIITYCKa JIEHET B 00OPOT.

JleHexxHbIl 000pOT M MPOMOPIIUN HAITMOHAIBHONW SKOHOMUKH. OCHOBBI OpraHH-
3a1KK 0€3HAIMYHOTO JICHE)KHOTO 000pOTa M €ro poJib B SKOHOMUKE. Ponb GaHKOB-
CKOM CHCTEMBl B OpPTaHHU3AIMU OE3HAIIMYHOTO JIEHEKHOTOo 000opoTa. CoBpeMEHHBIE
B3IJISIIbl SKOHOMHUCTOB Ha OpraHu3aliuio O€3HaTWYHbIX pacdyeToB. [loHaTHEe HaMW4-
HO- JIEHE)KHOT0 000pOoTa U JACHEKHOTO oOparnieHus. CxeMa HaJTuIHO-ACHEKHBIX T0-
TOKOB B HAI[MOHAJIBLHOM XO3sIiiCTBE. P0oJIb HATWYHO-IEHEKHOTO 000pOTa B BOCIPO-
n3BojACTBE. [[pUHIMIBI OpTaHU3alMY HAJTMYHO-IEHE)KHOTO oOparieHus B Poccuu.

Tema 8.2. Unduasuus

OcCHOBHBIE METO1bl aHTUMH(IAIIMOHHON TTOMUTHKH. VIcro/Ib30BaHNE HHCTPY-
MEHTa aHTUUHOIAIUOHHON MOJUTHUKU B TOCYJJAPCTBEHHOM PETYJIMPOBAHUU COBPE-
MEHHOU 3KOHOMUKH Poccuu. DneMeHThl HallMOHAIBHOW U MUPOBOU BaIIOTON CH-
cTemMbl. BamoTHbIN Kypc U (pakTopbl, BIUsAIOMUE Ha ero popmupoBanue. Pexxum Ba-
JIOTHOTO Kypca — (MKCHPOBAHHBIN U MaBatonuii. KoHBepTHpyeMocTs BaloT, ee
pa3HoBUAHOCTH. OCOOEHHOCTH BaJIIOTHOM CUCTEMBI cOBpeMeHHo# Poccuu, ee
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CTPYKTYpHBIE TpUHLMUIIEI. [InaTexHbIil 0anaHc Kak MUPOXO34iCTBEHHAs KATETOPHSI:
HOHSTHE U OCHOBHBIE CTaThbU. PaKTOPBHI, BIUAIOIIME HA IJIATEKHBIN OanaHc U METO-
JIbl €T0 PErYJIUPOBAHMSL.

ObecrieueHne yCTOMYMBOCTH HAlMOHAJIbHOW BamioThl. [IpoOnemsl MHIALNU
(mednsimum), oOecueHEHNE HAlMOHAIBHOW BaJOThl BO B3aUMOCBSI3U C JIEHEKHO-
KPEAUTHOW MOJUTUKON. POpMUPOBAHUE CIIPOCA HA JIEHBI'M U IPEIJIOKEHHUE JICHET:
TEHJCHIIUY U NEPCIEKTUBbI 00eceueHus: He0OX0UMOro paBHoBecusl. MHTerpanus
JIEHE)KHO-KPEIUTHOW M BAJIIOTHOW CHUCTEMBI POCCHMCKOM 3KOHOMHUKH B MHPOBYIO
PBIHOYHYIO CHUCTEMY. PerynupoBaHue BaJIOTHOIO pBIHKA M BIUSHHE JCHEXKHO-
KPEIUTHOW TOJUTHUKU HAa YCTOMYMBOCTH BAJIOTHOTO Kypca. TeHAEeHIMU pa3BUTHA
MHPOBOM BAJIIOTHOW CHUCTEMBI U MEPCIEKTUBBI BHEIIHEN KOHBEPTHUPYEMOCTH POC-
CUHCKOM BaJIOTBHI.

Tema 8.3. Mexanu3m u npo0JieMbl B3aUMOOTHOIIeHUT Poccun U me:knyHapo-
HBIX BAJIIOTHO-KPEIMTHBIX OPraHU3aui

MexyHapoaHble (PUHAHCOBBIE MOTOKU U MUPOBbIE (DUHAHCOBBIE PHIHKU B YCJIO-
BUSX IJ00anu3allMd SKOHOMHKH, UX OCOOEHHOCTH. MEXIyHapOJIHBIA BaOTHBIN
dona (MB®). I'pynna Becemupnoro 6anka (Bb), ee otinuune ot MB®. OcobenHo-
cT (OPMUPOBAHUS PECYPCOB M BUBI KpeauToB, mnpenoctaBisembix MB® u Bb.
Cdeppl KpenuTHOM AESITENBHOCTU JIaHHBIX MHCTUTYTOB, TPEOOBaHUS, MpEabsBIIsiC-
Mble K 3aeMinukam. EBponelickuii 0ank pekoHcTpykuuud u passutus (EBPP): ero
1eb, 3aJJa4l, 0COOEHHOCTH (POPMUPOBAHUS PECYPCOB U MPEAOCTABICHUS KPEIUTOB.
B3anmootHomenusa Poccun 1 MeXayHapOIHBIX BAIFOTHO-KPEIAUTHBIX OPTaHU3allHi.
BamtotHo-kpenuTHble oTHOIMIEHUs Poccnn n rocynapers CHI'

OcHoBHble 3a7aun banka Poccun B 001acTu BamoTHOTO peryiaupoBanus. Lle-
JIY, IPUHIUIIBI ¥ OPTaHbl BAIFOTHOTO PETYIMPOBaHusA. METONBI BaTIOTHOTO PETy-
JUPOBAHMS: AJMUHUCTPATUBHBIE METO/bI BAIIOTHOTO PETYJIMPOBAHUS; S3KOHOMH-
YECKUE METO/IbI BAJIOTHOIO PETYIMPOBAHUS; BAIFOTHBIE UHTEPBEHIIUN KaK METO.
BaJIOTHOTO peryiaupoBanusi banka Poccuu. OcHOBHBIE 3a/1a4u B 00J1aCTH BaJIIOT-
HOro KoHTpouss. Bzanmopericresue banka Poccuu ¢ apyrumu rocy1apCTBEHHbIMU
OpraHaMH, OCYIIECTBISIONIMMHU (YHKLIUU BAJTIOTHOTO PETYJIUPOBAHMS U BaIIOT-
HOT'O KOHTPOJIS.

PA3AEJI 9. Kpeaut u 0aHKOBCKAsl 1eATEJIbHOCTD

Tema 9.1. Teopusi, MeT010J10TUS U MPUHIUAIIBI KPEAUTHBIX OTHOLIEHUI

JIMCKYCCUOHHBIN 0030p CYITHOCTH Ie(PUHULIUN «KpeauT». Teopuu KpeauTa u ux
ABOJIIOIMS B SJKOHOMUYECKON Hayke. CTpyKTypa KpeauTta, €€ 3JeMeHThl. KpenuTHas
CIEeJKa KaK OPraHu3yoIIui 3JIeMeHT Kpeauta. Ctaauu IBUXKEHHS KpeauTa. Meto-
JIOJIOTUYECKHE OCHOBBI aHajin3a (QPyHKIMM KpeauTa. XapakTepUCTHUKa Mepepacrpe-
JETUTEIIbHON (PYHKIIMU KpenauTa W (PYHKIUU 3amerieHus. 3akoHbl kpeauta. Kiac-
cudukarus GopM U BUJIOB KpEIUTA.

DKOHOMHUYECKHE OCHOBBI (DOPMUPOBAHKS YPOBHS CCYTHOTO MPOIEHTa. [ paHuIlbI
CCYZHOTIO MPOLIEHTAa U UCTOYHHUKHU €r0 yruiaTel. B3auMoCBA3b CCYJTHOTO MPOLEHTA C
NPUOBUIBIO MPEANPUATHS, C KypCOM IIEHHBIX OyMar u BamtOTHBIM Kypcom. CoBpe-
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MEHHasi poJib CCYJTHOTO IPOILIEHTa B SKOHOMHKE Poccuu. DBOMIONMS KPEAUTHBIX OT-
HOLICHHWI; 3aKOHOMEPHOCTH U COBPEMEHHBIE TEHJICHIIMUA UX PAa3BUTHUsI, B3aUMOJIECH-
CTBUE KpeIUTa C ACHEKHBIM 000pOTOM, hMHAHCAaMU, (PUHAHCOBBIM PHIHKOM, YCHUJIE-
HUE BIUSHUA KpEUTa Ha IPOU3BOJICTBO U pPeallu3aliio 00IIEeCTBEHHOIO MPOAYKTA.

Tema 9.2. YcTOHYHBOCTH 0AHKOBCKOM CHCTEMbI U CTPATErHs €€ PAa3BUTHA

[TonsiTue GAaHKOBCKOM CHCTEMBI M €€ CBOMCTBA. Pojb, PyHKIMM U TUIIBI OaHKOB-
CKUX CHUCTEM. YPOBHHM OAHKOBCKOW cucTembl. Pa3Buthie u pa3BuBaronue 0aHKOB-
ckue cucteMsbl. [loHsATHE CTAaOMIIBHOCTH, YCTOMYMBOCTU M HA/IEKHOCTU OaHKOBCKOM
CUCTEMBI. Y CJIOBUA U (PAKTOPBI, OMPENETIONINe CTAOUIFHOE Pa3BUTHE OAHKOBCKUX
cucreM. [loHsTue 6aHKOBCKOTO Kpu3nca. Bubl 6aHKOBCKUX KPU3HCOB M X Xapak-
TepUCTHKA. VITHOAUKATOPBl KPU3UCHBIX SIBJICHUNA HA MAaKpPOYpPOBHE. XapaKTEPUCTUKA
AJIEMEHTOB 0aHKOBCKOM cucTeMbl. CyIIHOCTh OaHKa Kak dJeMeHTa 0aHKOBCKOM CH-
crembl. OmnpeneneHust 6aHKa Kak NPeInpUsTHs UM Kak OOIIECTBEHHOTO WHCTUTYTA.
Buner 6ankoB. Co3unarenbHast cuiia 0aHKOB. baHk U KOHIEHTpalust CBOOOJHBIX Ka-
IUTAJIOB U pecypcoB. baHk M panumoHanmu3anusi ACHEKHOro obopora. OYHKIUHU U
poJib OaHKa B 9KOHOMUKE.

@OyHKIMU LEeHTpaJdbHbIX 0aHKoB. Ponb LleHnTpansHOro 6anka B obecrieueHUM cra-
OUJIBHOCTHU JIEHE)KHOM CUCTEMBI CTpaHbl. [IposiBiIeHre KOHTPOIBHONW U KOOPIMHAIH-
OHHOH (YHKIIMH LEHTPaIbHOIO OaHKa B paMKaxX KpEeIUTHOU cucTeMbl cTpaHbl. Oco-
OeHHOCTH HampaBieHul AesiteabHOcTH llenTpansHoro 6anka PD (banka Poccun).
bankoBckas nH(pacTpyKTypa U €e 0OCOOEHHOCTH B COBPEMEHHOM 3KOHOMHKE. Co-
BPEMEHHOE COCTOSIHUE U MpOoOJeMbl pa3BUTUsl OaHKOBCKOU cuctembl Poccun. ITpo-
OJIeMbl aJIeKBATHOCTU CTAHOBJIEHUS U Pa3BUTHUS O0aHKOBCKOW cucteMbl PO, cTpare-
' TpaHCHOPMALIMH POCCUMCKON IKOHOMHUKU M SKOHOMHYECKOTO POCTa, CTPATETUU
WHTETPal POCCUMCKON SKOHOMHKHU B CHCTEMY MHUPOXO3SIMCTBEHHBIX CBA3EH, MHU-
POBYIO (DMHAHCOBO-JICHEXKHYIO CUCTEMY .

Tema 9.3. MeToaAbl U HHCTPYMEHTOB J€HEKHO-KPEIMTHOTO PEeryJIMPOBaHUsA, HX
KIaccupuranus

[ToHsiTHE METOJIOB JICHEKHO-KPEUTHOTO PEryIUPOBAHUS, UX KIacCUpUKAIUS TI0
XapakTepy BIWSHHS HA COCTOSIHUE JEHEKHO-KPEAUTHOU cephl, M0 00hEKTaM BO3-
nevictBusi. Crpareruss W TakKTHKa MCHOJb30BAHUSI MHCTPYMEHTOB JEHEKHO-
KpEAUTHOTO peryinpoBanus. [[oJuTKa KOJIMYECTBEHHOTO PETYJIMPOBAHUS JICHEXK-
HOM 0a3bl, MOJIUTHKA OOS3aTENbHBIX PE3EPBOB, MPOIEHTHAS TMOJUTHKA, MOJUTHKA
BaMOTHOTO Kypca. IlpouientHas monutuka banka Poccun, ycranoBnenue oduiu-
aJbHOM CTaBKU pepuHAHCUPOBaHMS, €€ POJIb B XO3SIMCTBEHHOM *u3HU.BhITyck ban-
KoM Poccuu coOcTBeHHBIX IIeHHbIX Oymar. OcHOBHas 3a1aua 6aHKOBCKOTO HA/I30pa.
Cuctema OaHKOBCKOI'O HaJ30pa, CTPYKTypa OCHOBHBIX 3JIEMEHTOB OaHKOBCKOTO
Haj30pa. bazenbckue npuHIUIEI 3(H(PEKTUBHOTO OAHKOBCKOTO HA/I30pa M UX pealiu-
3anus B Poccum.

CooTHONIEHUE TMOHATHI JAEHEKHO-KPEIUTHOTO PETyJIHPOBAHUS U JICHEXKHO-
KpeIUTHOW NMOJUTHKU. CTpaTernyecKre W TaKTUUECKUE LEIU JEHEKHO-KPEAUTHOM
MOJIUTUKHA. DKCIIAHCUOHUCTCKAsI U PECTPUKIIUOHHAS ICHE)KHO-KPEAUTHAS MOJIUTUKA
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Y MaKpOSKOHOMHUYECKHUE MOCHEACTBUA. JIeHEHKHO-KpEAUTHAS MOJIUTHUKA B MOJEISAX
MaKpO’KOHOMHYECKOTo paBHOBecusi. OyHKIMU U 3aAauu banka Poccun B pa3zpabot-
K€ U pealii3alluy JICHE)KHO- KPEAUTHOM MOJUTHUKU. OCHOBHBIE HAIPABICHUS TOCY-
JAPCTBEHHOM JICHEKHO- KPEAUTHOM MOJIUTUKH, UX KOHOMUYECKOE 3HAYCHUE IS
CUCTEMBI JICHE)KHO- KPEIUTHOTO perynupoBanus. (CoyeTaHue aKTUBHOM OaHKOB-
CKOMW TOJUTUKHU C 0O0ECIeYeHUEeM YCTOMUMBOCTH OAaHKOBCKOHM cuctembl PO u crpa-
TETUHU €€ Pa3BUTHS.

Oco0eHHOCTH OpTraHu3allii HATMYHO-ICHE)KHOTO oOpamenus B Poccun. [lna-
HUPOBAHKWE W MPOTHO3UPOBAHUE OOBEMOB, JUHAMHKUA U TMOKYIIOPHOTO COCTaBa
HAJIMYHO-JICHEKHOMW MacChl. M3roToBlieHME NIEHEKHBIX 3HAKOB, 3aIUATA JCHEK-
HBIX 3HAKOB OT MOJACJIKH, BBITYCK HOBBIX OOpa3IOB JICHEKHBIX 3HAKOB. OpraHu-
3alysl XPAHEHUSI U TPAHCIIOPTUPOBKHU JICHET W [IEHHOCTEH, YHUUYTOKEHUS BETXHUX
JNEHEXKHBIX 3HAKOB. [Ipuem u Bbimadya bankom Poccnu HaW4YHBIX JIEHET KPEIUT-
HbIM opraHu3auusM. l[IpenocraBnenue opraHu3anusM yCIIyr 110 WHKACCaluHu Je-
HEXHBIX 3HAKOB. [IpoOyieMbl U IEPCHIEKTUBBI PA3BUTUS HATIMYHO-IEHEKHOTO 00-
paienus B Poccun

Tema 9.4. IIpaBoBoe peryupoBaHue 0aHKOBCKOM cepbl

HanpasnieHusi coBepIIeHCTBOBAaHUS IIPABOBbIX OCHOB OAHKOBCKOW JESITEILHOCTH.
CyIHOCTb ¥ BUABI NACCUBHBIX Omepanuii kommepueckoro 6anka. CoOCTBEHHBIH Ka-
nuTai 0aHka: MOHATHE, CTPYKTYpa, UCTOYHUKU (GOopMHUpOBaHus, PyHKIUU. CpaBHU-
TeJbHAsl OLIEHKA OTEUYECTBEHHON M 3apy0eHOM MPaKTUKK OLICHKH KalUTaJbHOM Oa-
3bl KpeIMTHOM opranu3anuu. CoBpeMEHHbIE TEHACHIIMH OLIEHKH JOCTATOYHOCTH Ka-
nutana. OcCOOEHHOCTH CTPYKTYpPhI MPUBICYEHHBIX PECYPCOB POCCUICKOIO KOMMEp-
YECKOro OaHKa, TEHJCHIMH HW3MEHEHUs. DKOHOMUYECKOE COJEPKAHME aKTHUBHBIX
onepauuii KpEeIUTHBIX OpraHu3aluii U COBPEMEHHbIE TEHIEHUUU HX Pa3BUTHSL.
HanpasnieHus yayuiieHust CTPYKTYpbl M KaueCTBa aKTUBOB POCCUHCKUX OaHKOB.

CooTHoIIEHHE MOHATUNA JUKBUIHOCTU IUIATEKECHIOCOOHOCTH M HEIJIaTEeKECIO-
cOOHOCTH KomMepueckoro Oanka. [TnarexxecnmocoOHOCTh OaHKa Kak KpPUTEpUN €ro
¢dbunancoBo#t ycroitunBoctu. CopeprkaHue MOHITHI JTUKBUIHOCTH OanaHca OaHKa U
0aHKa, (paKTOphl, BIUAIOIINE HA JUKBUIHOCTh KPEIUTHOW OpraHu3alnuu. XapakTe-
PUCTHKA COBPEMEHHOT'O MHCTPYMEHTAPHS OLIEHKH JIMKBUIHOCTH U IIEPCIIEKTUBBI €r0
IPUMEHEHHUS B POCCUICKUX OaHKax.

HcTouHnKN 10X0I0B KOMMEPUYECKOr0 OaHKa, CBSI3AHHBIE C OT/IEIbHBIMU 3JIEMEH-
TaMu OaHKOBcKoro OusHeca. Knaccudukauus 1oxon0B 0aHKa ¢ y4e€TOM NpPUMEHE-
HUS pa3IMYHbIX KpuTepueB. [IpoOaemMbl NOBBIIEHUS JOXOIHOCTH POCCUMCKUX KOM-
Mepueckux OaHkoB. [lokazaTenu OIEHKHM AOXOJHOCTH M pEHTA0ENbHOCTH OaHKa,
ornepauui, IpoyKTOB, YCIYT.

Tema 9.5. IIpo0J1eMbl OLIEHKH KPEAUTOCIOCOOHOCTH 3aeMIIMKA U 00ecevYeHust
HAJeKHOCTH O0aHKOB

3Ha4YCHUE W KPUTEPHUH OLICHKU KPEIUTOCTIOCOOHOCTH 3aeMIIMKa B OpraHU3alluu

OAHKOBCKOW NEATENLHOCTH (poccuiickas W 3apyOexHas mpaktuka). OcoOeHHOCTH

OIICHKH KPEIUTOCIIOCOOHOCTH KPYMHBIX W cpeaHux mnpennpustui. Cnernuduka
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OLIEHKH KPEIUTOCIIOCOOHOCTH MajblX Hpeanpuatuid u ¢usmueckux aui. Mecto
KPEIUTOCTIOCOOHOCTH B CHCTEME YIPABJICHUS] KPETUTHBIM pPUCKOM OaHka. OpraHu-
3alMsl KPEOUTHOTO Ipoliecca B OaHKe: KpeIuTHAas MOJUTUKA, OpTraHU3alMOHHAs
CTPYKTYpa, METOI0JIOTUYECKOE 0OECIICUeHHE, ATabl KPEAUTOBAHMS, KPEIUTHAs J10-
kyMeHTanus. OCOOEHHOCTH POCCUNUCKON MPAKTUKU COCTABICHUS KPEIUTHBIX JI0TO-
BOPOB M KOHTPOJS UX BbINONHEHUA. COBpPEMEHHBIE TEHICHIIMU B Pa3BUTUH BUJOB
KpEIUTa U MEXAHU3MA KPEAUTOBAHUS.

[IpuurHBl BO3HUKHOBEHUS MPOOJEMHON CCYAHOW 3aJ0JKEHHOCTH, WHIUKATOPBI
npo6iieMHoctu. [IpenoTBpaiieHue U CTpaxoBaHUE BO3MOXKHBIX YOBITKOB OT HEBO3-
BpaTa KpeautoB. CucTemMa puCK-MEHEIKMEHTa B KPEAUTHOW OpraHU3allK U €€ OT-
JUYUEe OT CUCTEMBI YNPABICHUS PUCKaMH. B3anMMOCBSA3b M B3aMMOIIPOHUKHOBEHHUE
puckoB. MIHCTpyMEeHTapuil OLIEHKHM PHUCKAa OAHKOBCKOW jesTenbHOCTU. [lpakTuue-
CKO€ NMPUMEHEHNE METONA PA3PBIBOB I OLIEHKM PUCKA JTUKBUIHOCTH, BAIIFOTHOTO
IPOLEHTHOIO M IPYrMX BUAOB pucka. HoBble MHCTPYMEHTHI OLIEHKU PUCKOB OaH-
KOBCKOH JIE€ATEJIbBHOCTU U IEPCIEKTUBBI UX IIPUMEHEHUSA B POCCUMCKUX KOMMEpUe-
CKUX OaHKaX.

[loHATHE AaHTUKPU3UCHOTO YNPABJICHUSA IPUMEHUTENIBHO K KPEIUTHOW OpraHu-
3aruu. MoJenu aHTUKPU3UCHOTO YIIPABJICHUS U UX XapaKTepUCTUKa. MeToIbl aH-
TUKPU3UCHOI'O YIIPABJICHHMS HAa MAaKpO U MHUKpPOYPOBHE. MeEXIyHapOIHBIA OIIBIT
CTPECCOBOI'O TECTUPOBAHMS B KPEIUTHBIX OPraHU3alMAX, BO3MOKHOCTH aJallTallui
MEKIyHAPOIHOTO OIBITA K POCCUUCKUM YCIIOBHUAM. PecTpyKkTypusanus u peopraHu-
3alMs KaK METOJbl BOCCTAHOBJICHHUS JESITEIIbBHOCTH OAHKOBCKOM CHCTEMBI U KPEIUT-
HOM OpraHu3aly. XapaKTepUCTUKA OCHOBHBIX HAMNPABICHUN PECTPYKTYpPHU3ALUH:
peKanuTanu3alms, peCTPyKTypr3alisi akTUBOB U 0053aTeNIbCTB, pEOpPraHu3alus Cu-
cTemMbl ynpasieHus. OcoOeHHOCTH (PMHAHCOBOTO O3J0POBJICHMSI KPEIUTHBIX Opra-
HU3ALUI B MPOLIECCE PECTPYKTYPUIALIUU.

PA3AEJI 10. PoiHOK IeHHBIX OyMAr U BAJIOTHBIN PHIHOK
Tema 10.1. ®ynaaMeHTAIbHbIE IOHATHSA PbIHKA IEHHBIX OymMar

[ToHsiTHE pBIHKA IIEHHBIX OyMar, ero CylmHOCTh, (GYHKIIMA U MECTO B CUCTEME (-
HAHCOBBIX PBHIHKOB. COOTHOIIIEHHWE PBIHKA IIEHHBIX OyMmar, KpeIuTHOTO pPbIHKA U
Oro/KeTa B mepepacrpeiesieHu IeHEKHBIX pecypcoB. Mojenu (MHAHCOBBIX PBIH-
koB. Kmaccuduxamms peiHKOB 1IeHHBIX Oymar. OCHOBHbBIE TEHACHIIUU UX Pa3BUTHUS
B mupe u Poccun. CTpykTypa mponeHTHbIX cTaBok. KpuBas moxomgHoctu. Teopuu
BPEMEHHON CTPYKTYphI MPOILECHTHBIX CTAaBOK (TCOPHS YUCTBIX OXHIAHHHA, TCOPHUS
MPEINOYTEHUS JIMKBUIHOCTH, TEOPUsI CETMEHTAIlMU pPbIHKA). [[0XOMHOCTh U PHCK.
CoBpeMeHHbIE MOJIeSIM OLIGHKH pucka. ['umore3a s3dgdextuBHOro peiHka. Crabas,
cpenHss v cuiibHas popma 3pHEeKTUBHOCTH.

Tema 10.2. XapakTepucTHKa H 0CO0EHHOCTH Pa3BUTHSI OCHOBHBIX CErMEHTOB
PBIHKA IEHHbIX OymMar
Pa3zBuTne prIHKOB akiuii B Mupe u Poccun (00beMbl, TMHAMHUKA, PETYJIMPOBAHNE).
®oHI0BBIE HHIEKCHI. MeToIbI ¥ po0sIeMbl ucuucieHus. Koppensims peIHKOB.
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Xapakrepuctuku obnuranuid. Pazsutue poiaka obnuranuii B Poccun. N'ocynap-
CTBEHHBIE JI0JITOBbIE 00sA3aTeNbCTBA. MaciTabbl 1 0COOEHHOCTH AIMUCCHU B MUPE U
Poccuu. Poisb B 5xoHOMUKE ((priHaHCUpOBaHUE OIOIKETHOTO NePUIUTA, JEHEKHO-
KPEAUTHOE PETYIUPOBAHUE).

[Tonsitue Bekcens. Knaccudukanus Bekceneid. Llenu n npakTuka UCHOIb30BaHUS
BEKCEJII B POCCUMCKON M 3apyOeKHOW KOMMeEpUYecKoW mpakTuke. I[Ipou3BojHbIC
(¢uHaHcoBble MHCTpyMEHTHI. DopBapaHble KOHTpakThl. DopBapiHas Li€HA U LeHa
noctaBku. Onpenenenue GopsapaHon 1eHbl. DbrodepcHble KOHTPAKTHL. DbroYepc-
HbIE CTpATEruu. XeHKUPOBaHUE (PbIOYEPCHBIMH KOHTPAKTaAMMU.

OOmiasi xapakTepHCTHKa OMIIMOHHOTO KOHTpakTa. OpraHu3aius OMIMOHHOM
TOproBiau. Mojenu onpeneneHuss NPeMUU ONUHMOHOB. ONIMOHHBIE CTPATETHU.
XemxupoBanue oniuoHamMu. CBombl U corjameHus o GopeapAaHoi cTaBke. Buibl u
pucku. GUHAHCOBBIN MHXUHUPHUHT - CO3JJaHUE (PUHAHCOBBIX MPOJYKTOB C 3aJJaHHBI-
MU CBOIcTBamU. Y1ipaBieHue noprdenem neHHsix oOymar. Oxujgaemasi JOXOJHOCTb
U puck noprdens ueHHsix oymar. Ctpareruu B ynpasieHUHM noptdenem. [laccus-
HbIC U aKTUBHBIE cTpaTeruu. lcrnonp3oBanue NpoOU3BOAHBIX Ul YIIPABICHUS IOPT-
dhenem.

Tema 10.3. [IpodeccnonanbHbie YYACTHUKH PHIHKA HEHHBIX OyMar

DBOJIIOLNS U CTPYKTYypa NMPoGeCCHOHAIBHBIX YYACTHUKOB B Pa3JIMYHBIX CTpaHAX
1 TpoOsieMbl uX pa3BuTHsa B Poccun. Kommepueckue GaHKM U APYrHe KPEIUTHBIE
OpraHW3alliy Ha PHIHKE IIEHHBIX OyMar: cTaTyc, oreparui, OCHOBHBIC OTpPaHUYCHUS,
chepbl KOHKYPEHIIMH C OPOKEPCKO-TUICPCKUMU KOMITAHMSIMU W JIPYTUMU HeOaH-
KOBCKUMH TPO(PECCHOHATIEHBIMU yYaCTHUKAMHU PBIHKA IICHHBIX OyMar (poccuiickas
U MEXIyHapoaHas mpakTuka). CucTema ymnpaBlieHUsS pUCKaMU MPOoheCcCHOHATBHBIX
YY9aCTHHKOB PBIHKA IICHHBIX OyMmar.

Tema 10.4. DMHUTEHTHI U HHBECTOPHI HA PhIHKE EHHBIX OymMar

Knaccudukanus smuteHTOB. THIBI (PMHAHCOBO-XO3SIMICTBEHHBIX MOTPEOHOCTEN U
MHTEPECOB, BHI3BIBAIOIINX HEOOXOAUMOCTh AIMUCCHH. B3auMOCBsI3b KaueCTBEHHBIX U
KOJIMYECTBEHHBIX MapaMeTPOB SMUCCUH U XapakTepa (MHAHCOBBIX MOTPEOHOCTEHN U
WHTEPECOB SMUTEHTOB. CpaBHUTENIbHASI XapaKTEPUCTUKA SMUTEHTOB Ha POCCUICKOM
PBIHKE ¥ B MEXITYHAPOIHOM MPAKTHKE.

Knaccudukanuss MHBECTOPOB B LieHHbIe OyMaru. Tumbl (pUHAHCOBOXO34HCTBEH-
HBIX TOTPEOHOCTEH, 00YCIIaBIMBAIOIIUX HHBECTUPOBAHUE CPEJICTB, U LICHHBIC OyMa-
' - 00BEKThl MHBECTUIIMI, COOTBETCTBYIOIIUE ATUM MOTpeOHOCTsIM. Hacenenue B
KauecTBe HMHBECTOPOB. [lOHSATHME KOJIJIEKTUBHOTO HWHBECTUPOBAaHMS. WMHCTUTYLHO-
HaJbHbIE€ MHBECTOPHI (MHBECTUIIMOHHBIE ()OH/bI, IEHCUOHHBIE (DOHIBI, CTPAXOBbIE
KOMITaHUHU): OPraHU3alMOHHO-TIPABOBOM CTATyC, XapaKTepUCTUKAa 000pOTa CPEJICTB,
MHTEPECHI, OTPaHUYCHHSI B IEATEIBHOCTH Ha (DOHIOBOM PBIHKE, 00BbEM U CTPYKTYypa
MHBECTUIMI B 1leHHbIe OyMaru. [Ipsimble nHBECTOPHI B IeHHbIE OyMaru. OcoOeHHO-
CTH MHBECTOPOB U UX MHTEPECOB B POCCUMCKON MPAKTUKE B CPABHEHUU C MEXIyHA-
POAHOU MPAKTUKOM.
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Tema 10.5. PerynpoBanue pbIHKa IIeHHBIX OymMar

Perynupytomiye ¢GyHKIIUU TOCy1apcTBa Ha PHIHKE IIEHHBIX Oymar: poccHiicKas u
MeXAyHapo/iHas mpakTuka. CTpyKTypa 3aKOHOJATEIbCTBA MO IIEHHBIM OymaraMm u
€ro CBS3HM C JIPYTUMH BUJAMH 3aKOHOJATEIHCTBA, PETYIUPYIOMUMHU (HDHHAHCOBBIC
peiHKK. CpaBHHUTENIbHASI XapaKTePUCTHUKA Ba)KHEHUIIUX TOJIOKEHHM 3aKOHOJATENb-
CTBa IO IICHHBIM OyMaram B POCCHHCKOHN U MexXIyHapoaHo# mpakTuke. [Ipodeccu-
OHAJIbHAS ATUKA YYACTHUKOB (hOHAOBOTO phIHKA. OCHOBHBIC ITHUECCKUE MPUHIIHIIHI.
OTHuYecKkue TpaBujia, WUCIOIb3yeMble Ha POCCHUCKOM DPBIHKE IIEHHBIX Oymar u B
MEXIyHAPOHON MTPAKTUKE: CPAaBHUTEIIbHAS XapaKTePUCTHKA.

28



PEKOMEHAYEMAS JIMTEPATYPA
|.OcHoBHasi auTEepaTypa

1. Anmes, b.X., Maxnuesa, FO.M. CtpaxoBanue [DIeKTpOHHBIHN pecypc]. Yueo-
HUK ]ISl CTYJICHTOB BY30B, OOYUYAIOMIMXCA MO CHEUATbHOCTIM «DUHAHCHI U
Kpenur», «byxranrepckuii yder, aHanu3 u aygut». M.. JIOHUTU-IJAHA,
2017. URL: http://www.iprbookshop.ru/71061.html .

2. babuu, A.M. I'ocynapcTBeHHbIE 1 MyHULIMTIATIbHBIC (DUHAHCHL: YYCOHUK ISt
By30B / A.M. babuu, JL.H. [laBnoBa. — 3-¢ u3a. — DJNEKTPOH. TEKCTOBBIC
nanaeie. — M.: KOHUTU-JIAHA, 2020. — 706¢c.

3. Topauenko, M.C. bromkeTHo-HanoroBas moiauThuka Poccuu [DIEKTpOHHBIN
pecypc]: reHesuc, oreHka kadectBa. Monorpagus / M.C. I'opauenko. - M.:
Pycaiinc, 2016.—Pexum moctyma: http://www.iprbookshop.ru/61596.html

4. Jlenbru, KpeauT, 0aHku : yueOHuk / mox oomr. pea. M. C. Mapambiruna, E. H.
[IpoxodweBoit. — ExkatrepunOypr: U3n-so Ypaiu. yu-ta, 2019. — 384c.

5. Komumna, H.B. ®unancel opranu3aiuii [DneKTpoHHBIH pecypc]: yueOHuK /
H.B. Komuuna, O.B. IlopryranoBa. — 6-¢ u3a. — DIEKTPOH.TEKCTOBBIC JTaH-
Hele. — M. : IOHUTU-ITAHA, 2017. — 399c. — Pexwum pocryma:
http://www.iprbookshop.ru/71068.html

6. Hanoru u HamoroBas cucteMa P®. [DnexkTpoHHBIN pecypc]: yaeObHoe ocodue.
/ Tlox pen. b.X. AnueBa, X.M. MycaeBoii. — M.: «}Onutn - Jlanay, 2017. — Pexxum
nocryma: https://www.iprbookshop.ru/83046.html?replacement=1

7. HanoroBas nosutuka. Teopust 1 nmpakTuka [ DIEKTPOHHBIA pecypc] : yueOHUK
JUISL MarucCTpaHTOB, OOYYarONIUMXCS MO CHEHUATBHOCTIM «DOUHAHCHI U KPEIUuT,
«byxranrepckuil y4eT, aHalli3 U ayJIUT» U aClIUPAHTOB, OOYYAIOIMMUXCS TTO HAYyYHOM
cnenuasibHOoCcTH 08.00.10 «®DunHaHchl, AeHexHOe oOpamieHue u kpeaut» / M.A.
MaiibypoB [u ap.]. — M. : IOHUTU-JHAHA, 2015. — 518c.— Pexum mocry-
ma:http://www.iprbookshop.ru/40495.html

8. Ouenka croumoctu npeanpustus (busneca) / Yeborapes H.d., - 3-e uzn. -
M.:JlamkoB u K, 2017. - 256 c.

9. Cokonos, I0.A. Opranuzanus JIEHEKHO-KPEAUTHOTO PETyJIMPOBaHUsS [DJeK-
TpOHHBIM  pecypc]: yuebHoe mocodue / FO.A. Cokomos, C.E. /lyOoBa,
A.C. Kyry3oBa. - 3-¢ u31., crep. - Mocksa: U3gaTenbcTBo «DauHTaY,

2020. - Pexxum moctyma: http://biblioclub.ru/index.php? page=book&id=103490

10. ®unance / banakuna A.Il., babnenkoa .. - M.: JlamkoB u K, 2019 - 384 c.

6.2. /lonoiHUTEILHAS JIUTEPATYPA

1. AxunuHz, II.B. AxrtyanbHble mpoOsieMbl (UHAHCOB [DJIEKTPOHHBIA pecypc]:
yueOHoe nocodue / I1.B. Akunun, E.A. 3o50ToBa. - DIEKTPOH.TEKCTOBBIE JIaH-
Heie. - CraBponoiib: CeBepo-KaBkaszckuii denepanbubiii yauBepcuret, 2017. -
109c. - Pexwum gocryma: http://www.iprbookshop.ru/69373.html.

2. AnexceitueBa, E.}O. Hamorm m Hamoroo0GioxeHue [DIEKTpOHHBIN pecypc]| :
yaeOHuk mis 6akanaBpoB / E.FO. AnekceiiueBa, E.}O. Kynomsuna, M.JI. Maro-
MEJIOB. — DJIEKTPOH. TEKCTOBBIe naHHbIe. — M. : JlamkoB u K, 2019. — 300c.
— Pexxum mocryma: http://www.iprbookshop.ru/60605.html

29



http://www.iprbookshop.ru/71061.html
http://www.iprbookshop.ru/61596.html
http://www.iprbookshop.ru/71068.html
https://www.iprbookshop.ru/83046.html?replacement=1
http://www.iprbookshop.ru/40495.html
http://www.iprbookshop.ru/40495.html
http://biblioclub.ru/index.php?%20page=book&id=103490
http://www.iprbookshop.ru/69373.html
http://www.iprbookshop.ru/60605.html

3. Ammena, b.X., MycaeBa, X.M. HayoroBsie cucTeMbI 3apyOeKHBIX CTpaH. [ IJIeK-
TpoHHBIN pecypc]: yueonuk. / Ilox pen. b.X. AnueBa, X.M. Mycaeoit — M.:
«tOnutu-/lanay, 2015. — Pexum JIOCTyIIA:
https://www.iprbookshop.ru/66237.html

4. ButuykoBa, E.A. ®uHaHCOBbIE U JCHE)KHO-KPEIUTHBIE METO/IbI PETyJIUPOBAHUS
PKOHOMHUKH [DJNEKTPOHHBIN pecypc]: kypc nekuuii / E.A. Butuykosa; [ToBomxk-
CKUU TOCYAapPCTBEHHBIN TEXHOJIOTUYECKUN YHUBEPCUTET. - ﬁomKap—Oﬂa: [Ty,
2016. - 164c. - Pexxum JoCcTymna:
http://biblioclub.ru/index.php?page=book&id=459523

5. bepanuxosa, T.b. Ouenka nennsix 6ymar: YueoHoe nocooue. — M.: Uudpa-M,
2014. - 144 c.

6. byknemumes, O.B. CoBpeMeHHbIE TEHACHIIMN WHCTUTYLIMOHAIBHON CTPYKTYPHI
(bMHAaHCOBOTO pEryaupoBaHus [DIEKTPOHHBIN pecypc]|: MoHorpadusa / O.B. byk-
nemuies, FO.A. J[annnoB; MoCKOBCKUI TOCyAapCTBEHHbI YHUBEPCUTET UMEHH
M.B. JlomoHocoBa, DkoHoMuueckuii (akynpTeT. — M.,: DxoHOMHUYECKuil (da-
kyaprer MI'Y um. M.B. JlomonocoBa, 2017. - 153c. - Pexum pocrymna:
http://biblioclub.ru/index.php?page=book&id=488030

7. BrojpkeTHas cucTeMa M CHCTeMa HajioroB U cOopoB Poccuiickoit deneparuu
'y4eOHMK JJIsi MarucTpoB U acnupanToB / oTB. pea. E.FO. I'paueBa, O.B. bontu-
HoBa. —M. : Hopma: UHOPA-M, 2018. — 272c.

8. bromxerHas cucrema Poccuiickoit @eneparuu: yueb. mocodbmue / @.M. Hunana-
JoBa. — 3-¢ u3l., nepepad. u gom.- M.: By3osckuii yaueOnuk: THOPA-M, 2020.
— 296c.

9. bromkeTHas cucTeMa M CHCTeMa HajaoroB M cObopoB Poccuiickoit denepanuu :
yueOHUK Ay maructpatypsl / oTB. pen. E.FO. I'paueBa, O.B. bontunoBa. — M. :
Hopma : UHOPA-M, 2018. — 272c.

10.3a66apoBa, O.A. Hanoru u Hasmoroo010xeHue [ DIEeKTPOHHBIN pecypc]: yueoHoe
nocobue/ 3ab66apoBa O.A.— DnekTpoH. TeKCTOBbIEe JaHHBIe.— CapaToB: By30B-
ckoe oopazoBanue, 2018.— 244 ¢.— Pexum noctymna:
http://www.iprbookshop.ru/77440.html

11.Ky3nenoBa, E.. ®unancel. JlenexxHoe oopamenue. Kpeaut [ D1eKTpOHHBIN pe-
cypc]: yaeHoe mocodue Jijisi CTYACHTOB BY30B, 0OYJaIOIIUXCS 110 HAIPABICHUSAM
skoHOMUKHU 1 MeHemkMenTa / E.M. Ky3HeroBa. — DneKTpOH. TEKCTOBBIC JIaH-
Heie. — M. : FOHUTU-JIAHA, 2017. — 687 ¢. — 978-5-238-02204-8. — Pe-
xuM nocrymna: http://www.iprbookshop.ru/71069.html

12.Kocos, M.E. HanoroBoe perynnpoBaHue MHHOBAITMOHHOW JEATEIBHOCTH [ DJIEK-
TpoHHbIN pecypc|: MmoHorpadus / M.E. Kocos, 3.B. Aryauna. — DnekTpoH. Tek-
croBble manHbie. — M.: KOHUTU-JTAHA, 2013. — 215c. — 978-5-238-02401-
1. — Pexum goctyna: http://www.iprbookshop.ru/20974.html

13.Komuun, C.I1. Hanmoru B Poccuiickoit deneparuu [DneKTpOHHBIN pecypc] :
ydeOHOe TTOCOOUE /ISl CTYICHTOB BY30B, 00YYaIOIUXCS IO SKOHOMUYECKUM
crenquanbHOCTSIM / C.I1. Komuuu., — 2-e m3n. — M. : IOHUTHU-JJAHA, 2017. —
270c. —Pexwum moctymna: http://www.iprbookshop.ru/71216.html
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14.Komuun C.I1. Hanoru B Poccuiickoit denepanuu [DNeKTPOHHBIN pecypc]: yueo-
HOC TTOCOOME ISl CTYJICHTOB BY30B, OOYYarONIUXCSI TT0 SYKOHOMHYECKUM CITCIIH-
anpHOCTsIM / C.I1. KomuuH. — 2-e u3a. — DJEeKTPOH.TEKCTOBBIC TaHHbIE. — M. :
IOHUTU-JAHA, 2017. — 270 ¢. — 978-5-238-01922-2. — PexuMm pocryma:
http://www.iprbookshop.ru/71216.html

15.Kymry C.O. CoBpeMeHHbIE€ MPOOJIEMbI U TEXHOJOTUH (DMHAHCOBOTO MEHEPKMEH-
Ta [DJIEKTPOHHBIN pecypc]: yueOHoe mocodue sl 00yJaromuxcs 1Mo Harpaiie-

HUIO TIOATOTOBKA MAaructparypsl «3JkoHomukay/ Kymy C.O. -  Dmek-
TPOH.TEKCTOBBIC NaHHbIe. - Kpacuomap, CapaTtoB: KOXHBIH MHCTUTYT MEHEXK-
meHnta, Au [lm Op Memma, 2018. - 72 c. - Pexxum noctymna:

http://www.iprbookshop.ru/78369.html

16. Mycaesa, X. M. Cuctema HaJIOrOBOTO TUITAHUPOBAHUS: CTAHOBJICHHE, COBpE-
MEHHOE€ COCTOSIHUE U MEePCHEKTUBHI pa3BuTHs [ TekcT]: [MoHorpadusi] / M-Bo 00-
pazoBaHus 1 Hayku P®, Jlarect. roc. yH-T. - Maxaukana: [AJIE®], 2012. - 107c.
- ISBN 978-5-4242-0037-3: 70-00.

17.MexnayHaponHoe W 3apyOexHOe (PUHAHCOBOE peryiupoBaHue. WHCTUTYTHI,
caenku, nadpacTpykrypa. Yacts BTopas [DIeKTpOHHBIN pecypc]: MoHorpadus /
B.1O. ABepuH [u ap.]. — DnekTpoH.TekcToBbIe naHHble. — M. ITUIICuP, 2014.
— 640c.— Pexxum noctyma: http://www.iprbookshop.ru/38514.html (8.02.2021)

18.MexayHapo/IHbIE BaJIOTHO-KPEIUTHbIE M (DMHAHCOBBIE OTHOIICHUA. YUYEOHUK.
/Tlox pen. KpacaBunoii JI.H. — M.: ®unaHcel u cratuctuka, 2013.

19. HamoroBas moiwTHKa KaK MHCTPYMEHT IMPEOJOJCHUS COBPEMEHHBIX 0aphepoB
pa3Butust Poccum [DJIEKTPOHHBIM pecypc|: Hall BKJIAJ B YHUBEPCHUTETCKYIO
Hayky. COOpHHMK Hay4YHBIX CTaTe€l acHUpPaHTOB W MAaruCTPAHTOB Kadeapsl
«Hanoru u Hanoroo6noxenue» duHaHCOBOro yHHUBepcutTera npu lIpaBurtesnsb-
ctBe Poccuiickoit denepanuu / A.M. Apnaiies [u ap.]. — DIEKTPOH. TEKCTOBBIC
nanaeie. — M. : JlamkoB u K, 2016. — 276 ¢. — 978-5-394-02693-5. — Pexum
noctyma: http://www.iprbookshop.ru/60606.html

21. HamoroBsie broThl. Teopus 1 MpaKkTUKa MPUMEHEHUS [ DIEKTPOHHBIN pecypc] :

MoHorpadus sl MaruCTPaAHTOB, O0YUYAIOIIUXCS IO MPOTPaMMaM HalpaBlICHUs

«DUHAHCHI ¥ KPEAUT» U aCIUPAHTOB, 00YYAIOIIUXCS TI0 HAYYHOU CIEeUaTbHOCTH

08.00.10 "dunancel, neaexxHoe oopamienue u kpeaut" / M.A. MaitGypos [u ap.].

— DnekTpoH. TekcToBble fanHbie. — M. : KOHUTU-JIAHA, 2015. — 487 ¢. —

978-5-238-02569-8. — Pexxum noctyma: http://www.iprbookshop.ru/40494.html.

22. Hanorossie pedopmbl. Teopust u npakTuka [DIEKTPOHHBIA pecypc]| : yueOHUK

JIUISl MaruCTPAHTOB, O0yYarOIIUXCs 1Mo nporpammaM «Haoru u Hamorooo60KeHue»,

«DuHAHCHI U KPEIUT» U aCIUPAHTOB, OOYUYAIONIUXCS MO HAYYHOM CIEIUaTIbHOCTH

08.00.10 «®unaHchl, AeHeKHOE oOpaleHue u kpeaut» / M.A. MaiiOypoB [u ap.]. —

DneKTpoH. TekcToBbie AaHHble. — M.: FOHUTU-JIAHA, 2015. — 462¢c.— Pexum

nocryna: http://www.iprbookshop.ru/40493.html

24. Hamorm wu HamorooOnoxkenne [Tekct]: ydeO. mns By30B / moja penl.

N.A Maiibypoga. - 4-e uz., nepepad. u gom. - M. : OHUTU-ITAHA, 2014. - 559 c.

- Cepust «30510TOM (HOH POCCUICKUX YIEOHUKOBY.

25. Hanoru u nHamoroo6noxxenue. [lanutpa coBpeMeHHBIX TTpoOaemM: MoHOTpadwms/
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N.A. Maiibypos u np. — M.: KOHUTU —JIAHA, 2014- 375C

26. Ouenka 6usneca. Yueonuk / [Tox pea. A.I'.I'pssnosoit, B.M.denoroBoit — M.,
2012

26. OcHOBHBIC HaNPaBJICHUS OIOHPKETHON, HAJIOTOBOM, TAMOKEHHO-TapU(PHOM MOJH-
Tiku Ha 2022 rox v Ha T1aHOBBIN mepuoa 2022-2023 rogoB. / [DIeKTpOHHBINA pe-
cypc]. - Pesxxum noctyma: https://minfin.gov.ru/

27. OueHka 00bEKTOB HEABMKUMOCTH : yueOHUK / A.A. Bapnamos, C.1. Komapos ;
moa obml. pen. A.A. BapnamoBa. — 2-e usn., mepepad. u gon. — M. : ®OPYM
NH®PA-M, 2018. — 352c.

28. CrpaxoBaHHE W YIpaBICHUE PUCKAMU: MPOOJIEMBI U TIEPCIIEKTUBBI: MOHOTPa-
¢us. M., Ilpocnexr, 2017. - 528 c.

29. Copoxun, A.B. O0mias s5k0oHOMHKA: OaKalaBpuaTt, MarucTpaTypa, acliupaHTypa:
yueOnuk / A.B. Copokun. - Mocksa ; bepnun : Jupext-Meaua, 2016. - 640 c.:
ui.,cxeM., Tabi. - ISBN 9785-4475-6597-8 ; To ke [DnekTponHsIi pecypc]. - URL:
http://biblioclub.ru/index.php?page =book&id=437304

30. ®uHaHCOBas CHCTEMa TocyaapcTBa [DIEKTPOHHBIN pecypc]: yueOHoe mocooue/
H.}O. UcakoBa [u ap.]. - DJeKTpoH.TEKCTOBbIE JdaHHbIE. - EkatepunOypr: Ypaib-
ckuii (QenepanbHblii yHUBepcuter, 2015. - 84c. - Pexxum poctymna:
http://www.iprbookshop.ru/68310.html

31. ®unaHcoBas cucTeMa U OI0/KETHAs MOJIMTUKA rocyaapcTBa. [Ipobiemsl u myTu
pelieHus [ DNeKTPOHHBIN pecypc]: coopuuk/ M.I'. AbaynnaeBa [u 1p.]. - DIEKTPOH.
TEKCTOBbIE AaHHbIE. - M.: HayuHblli KOHCynbTaHT, PoccuiiCKHil rOCyaapCTBEHHBIN
COlLlMAJIbHBIA  yHUBepcuteT, 2017. - 562 c. - Pexxum  nmoctyma:
http://www.iprbookshop.ru/75490.html

I11. UaTepHeT-pecypcebl

1. Dnexrponnas 6ubnuorexa ELIBRARY.RU./ Hayu. sanektpoH. 6-ka. — Mockaa.
- Pexxum nocryna: http://elibrary.ru/defaultx.asp

2. Moodle[DnexTpoHHbIi pecypc]: cucTeMa BUPTyallbHOTO 00ydYeHHeM: [0a3a aaH-
HbIX]| / Jlar. roc. yH-T. — Maxaukana. - Pexxum nocrtyma: http://moodle.dgu.ru/

3. Dnextponnsbiii katanor Hb JII'Y[Onexrponnsiii pecypc]: — Maxaukana. -Pexum
noctyma: http://elib.dgu.ru.

4. DIEeKTPOHHBINH KaTajor 3JCKTPOHHO-OmOMmoTeuHou cucreme IPRDOOKS. - Pe-
xum focryna: http://iprbookshop.ru.

5. DnektponHas 6ubnmoreuHas cuctema (ObC) «YHuBepcuteTcKkas OMOIMOTEKA
oHnaitH». - Pexxum moctyma: http://www.biblioclub.ru.

6. DnexrtponHas O6ubnmuoreka Mznarenbckoro noma «I'peOeHHUKOBY. - Pexxum mo-
cryna: http://www.grebennikon.ru.

7. Hayunas »nextponHas OubOinuorexka «Kubepnenunka»: - Pexum pocryna:
http://cyberleninka.ru/article.

8. MynprunucuuiuinHapHas — Oubnmorpaduyeckas U pedeparuBHas — 06aza
JTaHHBIX SCOPUS. - Pexxum mocryma: https://www.scopus.com.

9. Enwnbii moptan OromkeTHON cucteMbl PO [DnekTpoHHsIi pecypc]. -Pexxum mo-
cryna: http://www.budgetrf.ru
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10. Opunmanehueiii caint denepanbHoil  CiIyKObI TOCYJAapPCTBEHHON CTATUCTHKH. -
Pexxum moctyna: http:// www.gks.ru.

11. Odunuaneuelii caiit MunuctepctBa ¢puHancoB PO [DnexkTpoHHbIN pecypc]. —
Pexxum moctyna: http://www.minfin.ru

12. Opunmaneueiii caiit denepanbHON HAJIOTOBOU clyk0bl Poccun [aekTpoHHBIN
pecypc]. — Pexxum goctyma: http://www.nalog.ru

13. Opunmaneueiii caiit [IpaButenscTBa Poccuiickoit denepanun. [DIEKTPOHHBIN
pecypc]. — Pexxum moctyma: http://www. government.ru

14. Odunmaneuerii caiit CuetHoU manatel Poccutickoit deneparuu. [ DIEKTPOHHBIHN
pecypc]. — Pexxum moctyma: http://www.ach. gov.ru.

15. Uudopmarmonno - crnpaBodHas mpaBoBas cuctema ['TAPAHT: [DnekTpoHHBIHM
pecypc].- Pexxum moctyna: http://www.garant.ru/iv.

BOIIPOCBI KAHANJATCKOI'O MUHUMYMA 110
CIIEHUAJIBHOCTH 5.2.4. «PUHAHCBI»

1. ®uHAHCHI KaK SKOHOMUYECKasl KaTeropusi, CyIIHOCTh U 3HaUeHHE (PUHAHCOB B
YCIIOBUSIX PBIHKA

2. ®uHaHCOBas CUCTEMa roCyAapCcTBa, €€ CTPYKTypa

3. Teopus u METOAONOTHS BIUSAHUS (PMHAHCOBOM CUCTEMBI Ha PE3yJIbTaThl COIU-
IIbHO-?KOHOMUYECKOT0 Pa3BUTHS

4. CoBpeMEeHHbIE KOHLIETIIIMHA U TEOPUH (PUHAHCOB M UX UCIOJIb30BAHUE B JCSITEIIb-
HOCTH (PMHAHCOBBIX HHCTUTYTOB

5. I'ene3uc MeTOOJI0TUH, TEOPUU U OPraHU3aALMU (DUHAHCOBOM CUCTEMBI

6. DxoHOMHUYECKHT U (PMHAHCOBBIN KPU3UC: COBPEMEHHBIC HAYYHBIC MTPEICTABICHHUS
7. BnusiHue rio0anu3ainuuy Ha pa3BUTHE TEOpUU (PUHAHCOB

8. Pa3zButue Teopun prUHAHCOB COBETCKOM M POCCUICKOM (hMHAHCOBOM IIKOJIOM

9. UHCcTUTYIIMOHATBHBIE ACTIEKThl (DMHAHCOBON CUCTEMBI

10. Oprans! ynipaBieHust GUHAHCOBOW CUCTEMOM

11. ®uHaHCcOBasl MOJIUTUKA POCCUICKOTO rocyAapcTBa M €€ 0COOCHHOCTH

12. dunancoBoe ctuMynrpoBaHre 3(H(PEKTUBHOTO UCTIOIH30BAHUS BCEX BUJIOB KO-
HOMHYECKUX PECYPCOB

13. T'ocymapcTBEeHHBIE ¥ KOPIIOPATUBHBIE (DUHAHCHI, CXOJICTBO U Pa3IUNUUs, TIPO-
0JIEMBI B3aUMOIEHCTBHUS

14. ®dunHaHCOBbBIE peCYPChl XO3AUCTBYIOIIUX CYOBEKTOB, POJIb aMOPTHU3AI[MOHHOTO
dboHaa B pecypcax

15. Knaccudukarys pacxoa0B U 10X0/I0B OpraHu3aiuii, GMHaAHCOBBIE METO/IbI
yIpaBIeHUS UMH

16. ITonsaTre ce6eCTOUMOCTH MPOTYKIIMH, BUII U TIOKA3ATENIH, TyTH U PE3EPBHI €€
CHUKCHUS

17. O6opoTHBIE Cpe/ICTBA OpPTaHU3AINI, UX COCTAB, CTPYKTypa U UCTOYHHUKHU POCTA.
18. [IpubbLIb OpraHu3aluii: CyIHOCTb U METObI €€ OINpeIeICHHUS

19. IlpunHummb, 0COOEHHOCTH U HUHCTPYMEHTHI AMOPTU3AIIHOHHOMN MOJIUTHUKH

20. Tloka3aTenu OLIEHKH peHTa0eTbHOCTH OpraHU3aIlHil
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21. HanpaBneHus BBIX0J1a POCCUICKUX MPEANPHUATHI Ha MEXAyHApOAHbIE (PUHAH-
COBBIE PHIHKHU

22. ®uHaHChl MHBECTUIIMOHHOTO U MHHOBAIIMOHHOTO MPOIEcCOB, (PMHAHCOBBIN HH-
CTpYMEHTapUil THBECTUPOBAHUS

23. ®uHAHCOBBIE MOTOKU B c(hepe KOMMEpIUATU3alUU PE3YIbTATOB UHTEIJICKTY-
IbHOU JIESTENBHOCTU U TpaHCchepTa HHHOBAIIUMA

24. OcobenHocT (HPMHAHCOB HEKOMMEPUYECKUX OpraHu3aluii

25. Cuctema rocy1apCTBEHHBIX U MyHUITUTIATBHBIX ((MHAHCOB, €€ POJIh B PETYIHUPO-
BaHNH (DPMTHAHCOBBIX OTHOIICHUH

26. duHaHCOBOE MJIAHUPOBAHHUE U MMPOTHO3UPOBAHUE B YCIOBUAX PHIHOYHON KO-
HOMUKHA

27. Bugpl, GopMbI 1 METOJIBI IPOBEICHUS (PMHAHCOBOTO KOHTPOJIS

28. bromketHoe ycTpoiicTBO B Poccuiickoit denepariuu, €ro CTpyKTypa

29. O0mas xapaKTepHUCTHKA JI0X0JI0B OI0/KETOB pa3HbIX YPOBHEMH

30. CocTaB 1 OCOOEHHOCTH CTPYKTYPBI PacX0/10B OIOKETOB pPa3HbIX YPOBHEMN

31. Opranmzanus 610 KeTHOTO Tipoliecca B Poccuiickoit denepanuu

32. BromkeTHOe ¥ HAJIOTOBOE MTPOTHO3UPOBAHUE U INIAHUPOBAHUE B PHIHOYHON
DKOHOMHKE

33. YmpapieHue 10XoaMu U pacxoaamu GpeaepabHOTO OI0/HKETa Yepe3 CUCTEMY
®denepanbHoro Kaznauerictra

34. Cuctema rocyJapCTBEHHBIX PACcX0JI0B, COCTaB M CTPYKTYpa Pacxoa0B OroKeTa
35. IIpobnemsr peanuzammu OromxeTHOr0 (henepanuzma B PO

36. Llenu u 3a1aun HaMpaBIEHUS PACXOJOBAHUSI CPEICTB U TOCYIapCTBEHHBIX BHE-
OIOKETHBIX (POHIOB

37. JIncKkyCCHOHHBINA 0030p SKOHOMHUYECKON CYIIHOCTH U (DYHKIIMH HAJIOTOB

38. Pa3zBuTre IpUHIMIIOB HAIOTOOOI0KEHHS B S)KOHOMHUECKON HayKe

39. Knaccuduxkaiys HaJoroB u ee 3HaYCHUE

40. HanoroBble TEOpUU M UX COBPEMEHHBIE HHTEPITPETAIIUU

41. DBOIIIOIMS B3TJIS0B YUYSHBIX HA POJIb HAJIOTOB B BOCIIPOM3BOICTBEHHOM IPO-
necce

42. HanoroBas cucrema Poccuiickoii denepanuu u ee mapameTpbl

43. DIIeMEHTHI HaJIora ¥ UX XapaKTEePUCTUKA

44. HamoroBble JbrOTH KaKk HanboJiee MOOMIBHBIN MHCTPYMEHT HAJIOTOBOTO pery-
JMPOBAHMUSL.

45. @enepanbHble HAIOTH U UX pOib B GOPMHUPOBAHUHU OIOKETOB Pa3HBIX YPOBHEN
46. Cuctema peruoHaJIbHBIX M MECTHBIX HAJIOTOB U €€ Pa3BUTHE B COBPEMEHHBIX
YCIIOBUSAX

47. Perynupyromias pojib akIIM30B U MEXaHU3M UX UCUUCIICHUS

48. Hanor Ha mpuObLUIb OpraHU3aIMi: CYIIIHOCTh M MEXaHW3M UCUYUCIICHUS

49. Cymraocts HJIC, ero mecTo u poJib B HalOroBo# cucteme PO

50. JleiicTByromuit Mmexanu3M ucuucienus u B3umanus HJ[C

51. ®uckanbHas U PETyIUPYIONIAs POJIb AKIIM30B U MEXAHU3M WX UCUUCIICHUS

52. [1naTexxu 3a MOIB30BaHUE MPUPOTHBIMU PECYPCAMU: HAJIOTOBBIE U HEHAJIOTOBBIC
(bopMBI, NX OIIEHKA B COBPEMEHHBIX YCIOBUSX.
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53. PernonanpHasi HaJoOroBask MOJUTHUKA M BO3MOXHBIE ITyTH TOBBIIICHUS €€ d-
(heKTUBHOCTH.

54. CoBpeMeHHbIE MPOOJIEMbl peanu3aluy 3a7ad MOBBIMIEHUS 3(PGEKTUBHOCTH
HAJIOTOBOM IMOJINTUKHA HA MYHULIUIIAJIBHOM YpOBHE PO

55. Mex01o/KeTHbIe OTHOILIIEHHUS U CIIOCOOBI pa3rpaHUYEeHUs] HAJIOTOB MEXKITY
YPOBHSIMH OIO’KETOB

56. Bunbl HajgoroBOM MOJMUTHUKHU U MOAXOJbI K €€ MOCTPOCHUIO: TOJIUTUKA MakK-
CUMAJIBHBIX  HAJIOTOB, TMOJIMTUKA SKOHOMHUYECKOTO Pa3BUTHUS, MOJIUTUKA PaA3yM-
HBIX HAJIOTOB

57. YpoBeHb HAJIOTOBOM HArpy3Ku U (PaKTOPHI €T0 OMPEIEISIOINE

58. Hanorossie pehopMbI 1 X B3aMMOCBSI3b ¢ HAJIOTOBOM MOJTUTHUKOMN

59. CrienuanbpHbBIE HAJTIOTOBBIE PEKMMBI B HATIOTOBOU cucteme Pd

60. Hajor Ha 10X0/1b1 GU3HYECKUX JIUI]: MEXaHU3M UCUUCIICHHSI M YILIAThI

61. CoBpeMeHHBIN MEXaHU3M MCUUCIICHHS U YIIJIaThl UMYIIIECTBEHHBIX HAJIOTOB,
OIIEHKA (PMCKAIBHOTO U PETYIUPYIONIECTO Ha3HAYCHUS

62. OcHOBHBIE HampaBIeHUS PeHOPMHUPOBAHUS CUCTEMbI HAJIOTOB B YCIOBUAX BBE-
JeHus B AeiicTBre HaioroBoro Kogekca PO

63. Cuctema HAJIOrOBOT'O aIMUHUCTPUPOBAHMSI: OpraHU3aIUsI U PE3YIbTAaTUBHOCTh
64. ®opMbI U BUBI OPraHU3aI[MN HAJIOTOBOTO KOHTPOJIS

65. HanoroBoe cTuMynupoBaHUE UHBECTUIIMOHHOMN JEATETLHOCTH B YKOHOMUYECKU
c1a00pa3BUTHIX PETUOHAX.

66. [IpuopurteTs HaTOrOBOM MOMUTHKN Poccuiickoit Peneparyivi B yCIOBUSIX CO-
BPEMEHHBIX BHI30BOB

67. BrusHrEe HAIOTOBOTO PETYIMPOBAHMS HAa COMATEHO—KOHOMHUYCCKOE PAa3BUTHE
rocyJ1IapcTBa U €€ TepPUTOpPHUATBHBIX 00pa3oBaHUM

68. KimtoueBbie poOIeMBbI OIIEHKH W pean3allid HaJOTOBOTO MOTCHIMANIA CyOheK-
ToB PD, B TOM unciie u Pecriyonuku [larectan

69. OyHKIIUY ACHET, UX peaau3alus B phIHOYHON IKOHOMHKE

70. HarmonansHbIE 0COOCHHOCTH OpPTaHU3AIMH HAJTUIHOTO U OC3HAIMYHOTO JIe-
HEXHOTOo oOpatienus B Poccun

71. JlenexxHsiit 000poT, €ro 00bEKTUBHAS OCHOBA, COCTaB U CTPYKTYpa

72. JleHeXHBIN KaMKUTAJl ¥ €r0 3HAUYCHUE B PA3TUYHBIX CEKTOPAX IKOHOMHUKHU

73. B3auMoCBs3b U B3aUMOJICHCTBUE COCTABHBIX YacTEeH ACHEKHOTO 000pOTa

74. JleHexxHast cUCTeMa U €€ JIEMEHThI. THIIbI JEHEKHBIX CUCTEM

75. CcyHblil MPOIEHT, €ro (YHKIUU U POJIb B PA3BUTUHU SKOHOMUKH

76. 3aKOH IEHEKHOT0 OOpaleHus] U ero XapakTepHble 0COOCHHOCTH

7'7. baHKOBCKHE pecypchl U UX (popMupoBaHue

78. ®yukiuu v 3aaaun banka Poccuu

79. 3agauu AeHeKHO — KpeauTHOM nonutuku banka Poccuu, ux conepxanue

80. MeTo1010TUsl U METOJIMKA OCYIIECTBICHHS] OAHKOBCKOI'O HaJ30pa

81. CymmHuoctb nHpsmu. GakToOphl, OMpeSSoNe HHOIAIUOHHBIN MPOIIECC B
COBPEMEHHBIX YCIOBUSIX

82. Bwuapl, hopmbl u ocnencTBus nHQIAIIA. AHTUUHQIISITIOHHAS TOJTUTHKA
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83. IHCTpyMEHTHI IeHEKHO — KPEIUTHON MOJUTHKHU U €€ POJIb B CTA0OMIM3AIIH
HYKOHOMUKHU

84. CymHocTh U CTPYKTYypa KpeauTa. B3auMocBs3b KpeuTa ¢ APYyruMHU 3KOHOMU-
YECKUMHU KaTerOpUsIMU

85. [IpeAnochbUIKY MOSIBJICHUS U 3BOJIIOLMS SJIEKTPOHHBIX JACHET B SKOHOMHUKE

86. O6m1as xapakrepucTuka GopM KpeauTa U KpUTEpUH ero Kiiaccuukanuu

87. OyHKIIMU KpeauTa U €ro nepepacipenenuTeabHas OlleHKa

88. Bubl 6aHKOBCKHMX PHCKOB U UX OIIEHKA

89. CtpykTypa JeHEKHOW MAacChl U €€ POJIb B ICHE)KHO — KPEIUTHOMN TIOJIUTHKE

90. DBoJtorHsi MUPOBOM BATIOTHON CUCTEMBI

91. ConmanbHO-3KOHOMHYECKAsA CYHIHOCTh M (YHKIUM CTPAXOBAaHHs, €r0 POJb B
IKOHOMUKE

92. bazoBble MPUHIIUIIBI OPTAHU3AIMH CTPAXOBAHHUS

93. [loaxoap! K NeUHUIIMK PUCKA KAaK HAYYHOU KaTerOpHUH

94. Knaccudukaims pucKoB JJIs 11eJiel CTpaxoBaHUs

95. MeTtoab! KIacCU(PUKAUU CTPAXOBAaHUS B YCIOBUSX PIHOYHON 3KOHOMUKHU

96. XapaKkTepucTHKa OCHOBHBIX ()OpM, HANIPABICHUN U BUAOB CTPAXOBAHMUS

97. CoBpeMEHHbIE MPENCTABICHUS O JUYHOM CTPAXOBAHUM U XapaKTEPUCTHKA €ro
OCHOBHBIX BUJIOB

98. MmyniecTBEHHOE CTPaXOBaHUE B CUCTEME YIPABJICHUS PUCKAMU MPEINPUITUH U
HaCEeJICHUs

99. Crienu¢mka opraHu3alid CTPaxOBaHUS OTBETCTBEHHOCTH M €T0O POJb B yCIIO-
BUSIX PBIHKA

100. CymurHOCTb ¥ BUIBI JOTOBOPOB MEPECTPAXOBAHUS M COCTPAXOBAHUS

101. PoneBbie (hyHKIIMK COBPEMEHHOTO PHIHKA CTPAXOBBIX YCIYT

102. OrtpacneBasi CTpYKTypa pbIHKa CTPaXOBBIX YCIYT

103. HMHcTUTyIIMOHAIbHBIE OCHOBBI (DYHKIIMOHUPOBAHUS PHIHKA CTPAXOBBIX YCIYT.
104. OO6mras xapakTepucTUKa U OCHOBHBIC TEHJEHIIUU COBPEMEHHOTO CTPaXOBOTO
pbiHKa Poccun

105. MexayHapoIHbII CTPaxOBOUM PHIHOK

106. KauectBenHas Tpanchopmaliisi pblHKa CTPAXOBBIX YCIYT B YCIOBHSIX IUBPO-
BU3ALIMA SKOHOMUKH

107. TIpaBoBbI€ OCHOBBI U MPUHIHUIBI (POPMHUPOBAHUS TOCYIAPCTBEHHON MOJIUTUKU
B cpepe cTtpaxoBanusi B Poccuu

108. OcobeHHOCTH CTaHOBJICHUS U PA3BUTHUSI CUCTEMbI TOCYIAPCTBEHHOIO PETyJIN-
pOBaHUs CTPaXxOBOM AeATENbHOCTU B Poccun

109. TlpoGaembl (YHKIIMOHUPOBAHUS CHUCTEMbl TOCYIAPCTBEHHOTO KOHTPOJS H
Haa30pa cdepe ctpaxoaHus B Poccun

110. 3apyOexxHblil OMBIT TOCYAAPCTBEHHOIO PETYIUPOBAHUS CTPAXOBOTO PHIHKA.
111. DxoHOMHUECKas CYUIHOCTh U CTPYKTYypa CTPaXxOBOU MpeMUuun

112. OcHoOBBI Tapu(HKAIIUK CTPAXOBBIX MPOTYKTOB

113. Crneunduka akTyapHBIX PaCu€TOB B CTPAXOBAHUH KU3HU

114. OcHOBHBIE NOIXO/BI K paCYETy CTPAXOBOW MPEMUN B PUCKOBOM CTPAXOBAHUU
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115. 3aBucuMOCTh MeXAy TapuHON CTaBKOW W MapamMeTpaMH YCJIOBHH JOrOBOpa
CTpaxOBaHUs

116. dunHaHCOBBIC TOTOKU B CTPAXOBOM KOMIIaHUU

117. Metonbl GOpMUPOBAHUS CTPAXOBBIX PE3EPBOB CTPAXOBIIHKA

118. OcobGeHHOCTH HANOT000J0KEHUS (PUHAHCOBO — KPEIUTHBIX OpraHu3aIuit
119. CoBpeMeHHbIE TOJIXO0/IbI K aHAIN3Y (PUHAHCOBOTO COCTOSIHUS CTPaXOBIIMKA.
120. ®dunaHCOBBIC PE3yNbTAThI AEATEILHOCTH CTPAXOBOM KOMITAHUU

121. dopmupoBaHWE ONTUMAJIHLHOTO WHBECTHIIMOHHOTO TOPTHENIsS CTPaxoBOU
KOMIIaHUH.

122. PBIHOK CCYJIHBIX KalUTAJIOB, €T0 MHCTUTYIIMOHAIbHAS CTPYKTYpa

123. Teopernyeckoe U METOJOIOTUYECKOE 0OOCHOBAHUE MOIXOIOB K OLIEHKE
UMYIIECTBA, KauTala U MPUBICYCHHBIX UCTOYHUKOB

124. Teopus 1 METOIONIOTHUS OIIEHKH CTOMMOCTH OH3Heca

125. Peanuzauus NpyUHLIMIIA HE3aBUCUMOCTH B OLIEHOYHOU JESATEIbHOCTH

126. Teopernyeckue OCHOBBI OpraHU3alui U (QyHKIMOHUPOBAHUS PhIHKA [IEHHBIX
OyMmar u ero CerMeHTOB

127. Omnpenenenue Gopm u ciocoboB UHTETpaIi Poccun, perioHoB U Kopropa-
U B MUPOBOM PHIHOK IIEHHBIX OyMar

128. Pa3paboTka METOAOJIOTMUYECKHX OCHOB U MPUHIUIIOB YIPABIECHUS IMUCCUEN U
nepepacnpe/iesieHns HEHHbIX Oymar B MaciTadax cTpaHbl U pErHOHOB

129. Teopus u meToa0M0THS TOPTHETHHON MOTUTHKU B 001aCTH IIEHHBIX Oymar
130. HucTuTynroHanbHbBIE MpeoOpa30BaHMs BAIIOTHOTO PhIHKA U MPOOIEMBI Aesi-
TETHHOCTH €T0 MHCTUTYTOB

131. CocrosiHUE MIATE)KHO-PACYETHON CHCTEMBI POCCHICKON YKOHOMHUKH

132. OcHOBHBIC HAIIPaBJICHUS BIUSHUS 3apYOS)KHBIX BAIFOTHBIX CUCTEM Ha (u-
HaHCOBYIO cucrtemy Poccun.

133. BamtorHas cuctema u ee 3iaemMeHThl. COBpEeMEHHOE COCTOSIHHE BATFOTHOM CH-
CTEMBbI

134. Teopus v mpakTUKa BATIOTHOTO KOHTPOJISI U BAIFOTHOTO PEryJITUPOBaAHUS

135. VYcroitunBocTh 6aHKOBCKOM cucteMbl PD u cTpareruu ee pa3BuTus

136. Ocobennoctr GyHKIIMOHUPOBAHUS MeXayHAPOIHOTO BAIFOTHOTO (POHIA U
MextyHapo1HOTO OaHKa PEKOHCTPYKIIUH U Pa3BUTHUS

137. TIpoGnembl aIeKBATHOCTH CTAHOBJICHUSI W Pa3BUTHS OAHKOBCKOUW CHCTEMBI
P®

138. HoBsie 0aHKOBCKHE MPOAYKTHI: BUIbI, TEXHOJIOTUH CO3/aHUs, CTOCOOBI BHE/I-
peHust

139. TloBeiienue 3pPeKTUBHOCTU AEATENBHOCTH OAHKOB € TOCYAapCTBEHHBIM
ydacTueM, 0aHKOB C HHOCTPAHHBIM Y9acTHEM, a TAK)Ke PETHOHAIBLHBIX OAHKOB.

140. IIpuopuTeTsl COBPEMEHHOMN JACHEKHO-KPEAUTHOM MOMUTUKU U PEAKIUS pe-
aJIbHOTO CEKTOpa Ha €€ OCYIIECTBIICHUE.
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